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කඍඞඑඍඟඛ 

< ������උඐඑඔඌකඍඖ��කඍඞඑඍඟඍඌ 
< ������උඉඛඍඛ�කඍඞඑඍඟඍඌ 

< ����කඍඞඑඍඟ�ඊඉකඌ�ඕඍඍගඑඖඏඛ 

ඛගඉගඛ�ඉග-ඉ-ඏඔඉඖඋඍ 

< ������උඐඑඔඌකඍඖ�ඍඖගඍකඍඌ�ඎඛගඍක�උඉකඍ 
< ����ඎ�උඐඑඔඌකඍඖ�ඍඖගඍකඑඖඏ�උඉකඍ�ඐඉඌ�කඍඞඑඝඛ�

ඝග-ඎ-ඐඕඍ�ඔඉඋඍඕඍඖගඛ 

< ������උඐඑඔඌකඍඖ�ඔඍඎග�ඎඛගඍක�උඉකඍ 
< ����ඎ�උඐඑඔඌකඍඖ��කඍගඝකඖඍඌ�ඐඕඍ 

< ����ඎ�උඐඑඔඌකඍඖ��කඍඞඑඍඟඍඌ�ඟඍකඍ�ඉඌගඍඌ 

උඐඑඔඌකඍඖ�එඖ�ඎඛගඍක�උඉකඍ����
ඕඖගඐඛ�ක�ඔඖඏඍක 

< ������උඐඑඔඌකඍඖ 
< �����ඔඍඏඉඔඔඡ�ඎකඍඍ�ඎක�ඉඌගඑඖ 

< ����එඖ�උඉකඍ�ඎඑඞඍ�ක�ඕකඍ�ඡඍඉකඛ 

ඉකඍඉඛ�ඎ�උඖඋඍකඖ 

< ����ඉඏඍඖඋඡ�ඔඑඋඡ�ඞඑඔඉගඑඖඛ 
< ����ඔඍඏඉඔ�ඊඉකකඑඍකඛ 

< ����උඉඛඍ�ඔඉඖ�ඊඉකකඑඍකඛ 

< ���ඉඌගඑඖ�ඛඍකඞඑඋඍ�ඌඍඔඉඡඛ 

< ���ඔඍඏඉඔ�ඐඍඉකඑඖඏඛ�ඖග�ඐඍඔඌ�ගඑඕඍඔඡ 

< ���ඔඍඏඉඔ�ඐඍඉකඑඖඏඛ�ඖග�ඐඍඔඌ 

ඍඔඍ�ඟඍක 

< ����ඞඔඝඖගඍඍකඛ 
< ������උඉඛඍ�කඍඞඑඍඟ�ඐඝකඛ 

< �������ගගඉඔ�ඞඔඝඖගඍඍක��ඐඝකඛ 

ඛඋ�ඐඍඉකග�*ඉඔඔඍකඡ 

< ������එඖඝඑකඑඍඛ 

< ���ඉඌගඑඖ�ඍචඐඑඊඑගඛ 

< ���උඐඑඔඌකඍඖ�ඐගඏකඉඐඍඌ� 
< ���ඞඔඝඖගඍඍක�ඐගඏකඉඐඍකඛ 

< ���උඐඑඔඌකඍඖ�ඕඉගඋඐඍඌ�ඟඑගඐ�ඎඉඕඑඔඑඍඛ 

9HUQRQ�/HH�0F&XUU\�/LIHWLPH�$FKLHYHPHQW�
$ZDUG 

< JANE DANIEL, REVIEW BOARD 13C, GREENVILLE 

�����කඍඞඑඍඟ�ඊඉකඌ�ඕඍඕඊඍක� 
ඎ�ගඐඍ�ඡඍඉක 

< 0ඉකඡ�/ඖඏ��කඍඞඑඍඟ�ඊඉකඌ��(���.ඍකඛඐඉඟ�5එඋඐඔඉඖඌ 

ඉඌගඑඖඛ 

< ����ඎඑඖඉඔඑජඍඌ�ඉඌගඑඖඛ 
< ����ඟඑගඐඑඖ����ඕඖගඐඛ 

< ����ඉඏඍ����ඉඖඌ�ඔඌඍක 

'DWD�FRQWDLQHG�LQ�WKLV�DQQXDO�UHSRUW�UHSUHVHQWV�FKLOGUHQ�UHSRUWHG�E\�WKH�6RXWK�&DUROLQD�'HSDUWPHQW�
RI�6RFLDO�6HUYLFHV�ZKR�UHPDLQ�LQ�IRVWHU�FDUH�DW�OHDVW�IRXU�FRQVHFXWLYH�PRQWKV�DQG�DUH�UHYLHZHG�E\�WKH�
6RXWK�&DUROLQD�)RVWHU�&DUH�5HYLHZ�%RDUG� 
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7KH�6RXWK�&DUROLQD�)RVWHU�&DUH�5HYLHZ�%RDUG� �)&5%�� LV�VXSSRUWHG�E\� WKH�6RXWK�&DUROLQD�

6WDWH�%RDUG�RI�'LUHFWRUV�DSSRLQWHG�E\�WKH�*RYHUQRU�DQG�FRQILUPHG�E\�WKH�6HQDWH���7KH�6WDWH�

%RDUG�PHHWV�TXDUWHUO\�DQG�LV�UHVSRQVLEOH�IRU�UHYLHZLQJ�DQG�FRRUGLQDWLQJ�WKH�DFWLYLWLHV�RI�ORFDO�

UHYLHZ�ERDUGV���7KH�)RVWHU�&DUH�5HYLHZ�%RDUG¶V�6WDWH�%RDUG�DOVR�PDNHV�UHFRPPHQGDWLRQV�

LQ�DQ�DQQXDO�UHSRUW�WR�WKH�*RYHUQRU�DQG�WKH�6RXWK�&DUROLQD�*HQHUDO�$VVHPEO\� 

6WDWH�%RDUG������5HFRPPHQGDWLRQV 

5(&200(1'$7,216 

�� &ROODERUDWLYH�3URPRWLRQ�RI�7LPHO\�3HUPDQHQFH��7KH�%RDUG�RI�'LUHFWRUV�DFNQRZOHGJHV�WKDW�WKH�
&29,'����SDQGHPLF�H[DFHUEDWHG�LVVXHV�UHJDUGLQJ�KHDULQJ�FRQWLQXDQFHV��DQG�WKH�%RDUG�RI�'LUHFWRUV�
FRQWLQXHV�WR�EH�FRQFHUQHG�DERXW�FRQWLQXDQFHV�DQG�GHOD\V�LQ�FRPSOHWLQJ�PHULWV�KHDULQJV�IRU�FKLOGUHQ�
ZKR�DUH�LQ�IRVWHU�FDUH��7KH�%RDUG�UHFRPPHQGV�WKDW�FKLOG�DQG�IDPLO\�ZHOOEHLQJ�SDUWQHUV�ZRUN�FROODERUD�
WLYHO\�WR�SURPRWH�WLPHO\�PHULWV��UHYLHZ��WHUPLQDWLRQ�RI�SDUHQWDO�ULJKWV��DQG�RU�DGRSWLRQ�KHDULQJV�WR�
DFKLHYH�WLPHO\�SHUPDQHQFH�IRU�FKLOGUHQ�DGROHVFHQWV� 

 
�� (QJDJHPHQW�DQG�$GYRFDF\��7KH�%RDUG�RI�'LUHFWRUV�UHFRJQL]HV�WKDW�HYHU\RQH¶V�YRLFH�LV�LPSRUWDQW�WR�

HQVXUH�WKDW�UHOLDEOH�UHFRPPHQGDWLRQV�DUH�PDGH�WR�WKH�&RXUW��DQG�WKH�%RDUG�RI�'LUHFWRUV�HQFRXUDJHV�
WKH�HQJDJHPHQW�DQG�SDUWLFLSDWLRQ�RI�'66��*XDUGLDQ�DG�/LWHP�3URJUDP��5LFKODQG�&RXQW\�&$6$��IRVWHU�
SDUHQWV��NLQVKLS�FDUHJLYHUV��SURYLGHUV�DQG�ELRORJLFDO�SDUHQWV�LQ�WKH�UHYLHZ�SURFHVV��7KH�%RDUG�RI�'LUHF�
WRUV�VWULYHV�WR�ZRUN�ZLWK�WKHVH�LQGLYLGXDOV�DQG�RUJDQL]DWLRQV�DV�ZHOO�DV�WKH�-XGLFLDU\�WR�KDYH�LQFUHDVHG�
)&5%�SUHVHQFH�DW�FRXUW�KHDULQJV�UHJDUGLQJ�WKH�&RXUW¶V�UHYLHZ�DQG�FRQVLGHUDWLRQ�RI�)&5%¶V�UHFRP�
PHQGDWLRQV� 

 
�� ,QWHUQDO�&DSDFLW\��7KH�%RDUG�RI�'LUHFWRUV�UHFRJQL]HV�WKH�QHHG�IRU�D�VWUHQJWKHQHG�FDSDFLW\�ZLWKLQ�LWV�

%RDUGV�DQG�UHFRPPHQGV��(QKDQFHG�WUDLQLQJ�IRU�)&5%�PHPEHUV�DQG�&KDLUSHUVRQV�LQFOXGLQJ�REVHUYD�
WLRQV�RI�RWKHU�ERDUGV�DQG�LQFUHDVHG�DZDUHQHVV�UHJDUGLQJ�UHVRXUFH�DYDLODELOLW\��LQFUHDVHG�ERDUG�DWWHQG�
DQFH�DW�UHYLHZV��LPSURYHG�)&5%�UHYLHZ�VFKHGXOLQJ�ZLWK�PRUH�WLPH�DOORWWHG�IRU�ILUVW�UHYLHZV��UHGXFHG�
ERDUG�YDFDQFLHV��DQG�PRUH�IUHTXHQW�FRPPXQLFDWLRQ�DPRQJ�)&5%�VWDII��UHYLHZ�ERDUG�PHPEHUV��DQG�
6WDWH�%RDUG�PHPEHUV� 

 
�� )OH[LELOLW\��7KH�%RDUG�RI�'LUHFWRUV�DSSUHFLDWHV�WKH�IOH[LELOLW\�VKRZQ�E\�)RVWHU�&DUH�5HYLHZ�%RDUGV�DQG�

)RVWHU�&DUH�5HYLHZ�%RDUG�'LYLVLRQ�VWDII�LQ�FUHDWLQJ�DQG�LPSOHPHQWLQJ�D�SURFHVV�IRU�FRQGXFWLQJ�YLUWXDO�
UHYLHZV��7KH�PRGLILHG�SURFHVVHV�DOORZHG�UHYLHZV�WR�FRQWLQXH�GXULQJ�WKH�&29,'-���SDQGHPLF��6RPH�RI�
WKLV�IOH[LELOLW\�VKRXOG�EH�PDLQWDLQHG�WR�DFNQRZOHGJH�KHDOWK�FRQFHUQV�DV�ZHOO�DV�IDPLOLHV¶�ZRUN�DQG�IDPL�
O\�VFKHGXOHV��EXW�WKH�%RDUG�RI�'LUHFWRUV�UHFRPPHQGV�WKDW�LQ-SHUVRQ�UHYLHZV�UHVXPH� 

 
�� '66�5HFUXLWPHQW�DQG�5HWHQWLRQ��7KH�%RDUG�RI�'LUHFWRUV�UHFRJQL]HV�WKDW�'66�LV�VWUXJJOLQJ�WR�UHFUXLW�

DQG�UHWDLQ�VWDII�DQG�VXSSRUWV�'66¶V�HIIRUWV�WR�LQFUHDVH�SD\�DQG�UHGXFH�FDVHORDGV�WR�VXSSRUW�D�KLJK-
TXDOLW\�ZRUN�IRUFH�RI�FKLOG-VHUYLQJ�SURIHVVLRQDOV� 

 
�� &KLOG�3ODFHPHQW�6XSSRUW��7KH�%RDUG�RI�'LUHFWRUV�UHFRJQL]HV�WKDW�'66�KDV�EHHQ�UHFUXLWLQJ�PRUH�IRV�

WHU�DQG�DGRSWLYH�KRPHV�ZKLFK�KDV�LQFOXGHG�LQFUHDVLQJ�LWV�NLQVKLS�FDUH�SURYLGHUV��7KH�%RDUG�RI�'LUHF�
WRUV�VXSSRUWV�WKHVH�HIIRUWV�DORQJ�ZLWK�RQJRLQJ�VFUHHQLQJ�DQG�VXSSRUW�IRU�IRVWHU�SDUHQWV��FDUHJLYHUV��DQG�
NLQVKLS�SURYLGHUV� 
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0RQLFD�*LWKHQV�+LOO��&KDLUZRPDQ��6WDWH�%RDUG�RI�'LUHFWRUV��$$� �)LQODQGLD�8QLYHUVLW\���
0RQLFD�ZDV�ERUQ� LQ�0W��+ROO\��1HZ�-HUVH\��EXW�JUHZ�XS� LQ�6SDUWDQEXUJ��DQG�QRZ�UHVLGHV� LQ�
,QPDQ�� 6RXWK� &DUROLQD�� 0RQLFD� ZRUNHG� SURIHVVLRQDOO\� LQ� WKH� UHDO� HVWDWH� LQGXVWU\� IRU� PDQ\�
\HDUV�DQG�KDV�DOZD\V�EHHQ�GUDZQ�WR�YROXQWHHU�DFWLYLWLHV���6KH�KDV�VHUYHG�DV�3UHVLGHQW�RI�WKH�
)LQODQGLD�8QLYHUVLW\�$OXPQL�%RDUG�DQG�WKH�&RQJUHJDWLRQDO�1XUVLQJ�3URJUDP���,Q�������0RQLFD�
MRLQHG�WKH�)RVWHU�&DUH�5HYLHZ�%RDUG� LQ�6SDUWDQEXUJ�&RXQW\�DQG�VKH�ZDV�HOHFWHG�&KDLUSHU�
VRQ� RI� WKH� 6WDWH� %RDUG� LQ� ������ VHUYLQJ� IURP� WKH� �WK� &RQJUHVVLRQDO� 'LVWULFW�� � 0RQLFD� DOVR�
VHUYHV�DV�D�QRQ-YRWLQJ�PHPEHU�RI�WKH�6RXWK�&DUROLQD�+HDUW�*DOOHU\�)RXQGDWLRQ�%RDUG�RI�'L�
UHFWRUV���0RQLFD�LV�DQ�DFWLYH�PHPEHU�RI�KHU�'HYHQJHU�5RDG�$53�&KXUFK�LQ�*UHHQYLOOH���0RQ�
LFD�LV�ZLGRZHG�DQG�WKH�SURXG�QHZ�PRWKHU�RI�DQ�DGXOW�FKLOG��3ULVFLOOD�+HOHQ�+LOO��D������&RQ�
YHUVH�&ROOHJH�*UDGXDWH�ZKRP�VKH�UHFHQWO\�DGRSWHG���0RQLFD�ORYHV�WR�WUDYHO�DQG�XVHV�KHU�IRU�
HLJQ� ODQJXDJH�DELOLWLHV�ZKHQHYHU�VKH�FDQ�SXUVXH�KHU�SDVVLRQ�WR�H[SORUH�QHZ�SODFHV�DURXQG�
WKH�ZRUOG����� 
 

 
 
 

-R�%UHHGHQ�+HFNHU��%$��/DQGHU�8QLYHUVLW\���0�(G���8QLYHUVLW\�RI�6RXWK�&DUROLQD��� 
-R� LV� D� OLIH-ORQJ� 6RXWK� &DUROLQLDQ� DQG� UHWLUHG� HGXFDWRU� DQG� VFKRRO� DGPLQLVWUDWRU�� 6KH�
VHUYHG�LQ�YDULRXV�FDSDFLWLHV�ZLWKLQ�WKH�SXEOLF�VFKRRO�V\VWHP�RI�WKH�0LGODQGV�DUHD��UDQJLQJ�
IURP�VFKRROWHDFKHU�WR�DVVLVWDQW�SULQFLSDO��DQG�ODWHU�SULQFLSDO���-R¶V�FRPPLWPHQW�WR�FKLOGUHQ�
DQG�HGXFDWLRQ�KDV�EHHQ�OLIH-ORQJ�DQG�FRQWLQXHG�DIWHU�KHU�UHWLUHPHQW�LQ������ZKHQ�VKH�EH�
FDPH�DQ�HGXFDWLRQDO� FRQVXOWDQW�DQG�VHUYHG� DV�D�JXHVW� OHFWXUHU� RQ�PLGGOH� VFKRRO� ,QLWLD�
WLYHV���-R¶V�YROXQWHHU�VHUYLFH�LV�H[WHQVLYH�DQG�LQFOXGHV�ZRUN�RQ�EHKDOI�RI�HGXFDWLRQ��PHGL�
FDO�FDUH��UDFH�DQG�FXOWXUDO�DSSUHFLDWLRQ�DV�ZHOO�DV�VHUYLFH�DV�D�6XQGD\�VFKRRO�YROXQWHHU���
-R� KDV� UHFHLYHG� QXPHURXV� DZDUGV� DQG� KRQRUDULXPV� LQFOXGLQJ� D� ����� NH\� WR� KHU� FLW\��
%O\WKHZRRG�� � -R� KDV� VHUYHG� RQ� WKH� 5HYLHZ� %RDUG� VLQFH� ������ D� PHPEHU� RI� WKH� 6WDWH�
%RDUG�VLQFH�������DQG�VHUYHG�DV�&KDLUSHUVRQ�RI�WKH�6WDWH�%RDUG�IURP�����-�������-R�LV�D�
SDULVKLRQHU�DW�7UDQVILJXUDWLRQ�&DWKROLF�&KXUFK�� �6KH� LV�PDUULHG�WR�5REHUW�3��+HFNHU�DQG�
KDV�RQH�VRQ��5REHUW�3��+HFNHU��-U��� 

 
 
 
 
 

$QGUHD�0F&R\��%6��8QLYHUVLW\�RI�6RXWK�&DUROLQD���FHUWLILFDWLRQ�LQ�QRQ-SURILW�PDQ�
DJHPHQW� �:LQWKURS�8QLYHUVLW\���$QGUHD� LV�D� OLIH-ORQJ�6RXWK�&DUROLQLDQ�ZKR�ZDV�ERUQ�
DQG�UDLVHG�LQ�)ORUHQFH�DQG�PRYHG�WR�&ROXPELD�IRU�FROOHJH�ZKHUH�VKH�PHW�KHU�KXVEDQG��
6WHSKIRQ��$QGUHD�KDV�EHHQ�D�PHPEHU�RI�WKH�)RVWHU�&DUH�5HYLHZ�%RDUG�VLQFH������DQG�
D�PHPEHU�RI� WKH�6WDWH�%RDUG�VLQFH������� �)RU����\HDUV��$QGUHD�ZRUNHG�DV�([HFXWLYH�
$VVLVWDQW� DQG� 3XEOLF� 5HODWLRQV� 'LUHFWRU� IRU� %LEOH� :D\� &KXUFK� RI� $WODV� 5RDG�� ZKLFK�
VHUYHV� DV� D� FKXUFK� KRPH� WR� PRUH� WKDQ� ������� PHPEHUV�� � $QGUHD� LV� D� IRUPHU� 6WDWH�
%RDUG�PHPEHU� ZLWK� $IIRUGDEOH� +RXVLQJ� 5HVRXUFHV� DQG� 6LVWHUFDUH�� � $QGUHD� LV� QRZ� D�
3URMHFW�0DQDJHU�ZLWK�D�PDMRU�FRUSRUDWLRQ�DQG�LV�DFWLYH�LQ�QXPHURXV�FRPPXQLW\�VHUYLFH�
DFWLYLWLHV��LQFOXGLQJ�DV�DQ�$GYLVRU\�%RDUG�0HPEHU�ZLWK�6�&��0HQWRU�DQG�0LGODQGV�7HFK�
QLFDO�&ROOHJH�2IILFH�6\VWHPV�'HSDUWPHQW�� �$QGUHD�KDV�UHSHDWHGO\�EHHQ�UHFRJQL]HG�IRU�
KHU�YROXQWHHU�VHUYLFH�ZLWK�DZDUGV�DQG�KRQRUDULXPV��KRZHYHU�� WKH�H[SHULHQFHV�WKDW�VKH�
LV�PRVW�SURXG�RI�DUH�KDYLQJ�VHUYHG�RQ� WKH�SODQQLQJ�FRPPLWWHH� IRU�6�&��'HQWDO�$FFHVV�

'D\V��ZKHUH�PRUH�WKDQ�������SDWLHQWV�UHFHLYHG�RYHU����������ZRUWK�RI�GHQWDO�FDUH�LQ�WZR�GD\V��DQG�PDQDJLQJ�WKH�:H�
$UH�7KH�9LOODJH�SURMHFW��UHVXOWLQJ�LQ�&KULVWPDV�JLIWV�IRU�QHDUO\�����NLQVKLS�FDUH�DQG�KRPHOHVV�IDPLOLHV�LQ�WKH�0LGODQGV�
DUHD�� �$QGUHD�HQMR\V�JDUGHQLQJ�� WUDYHO��VROYLQJ�SX]]OHV�DQG�YLVLWLQJ�PXVHXPV�� �$QGUHD�DQG�6WHSKIRQ�DUH�WKH�SURXG�
SDUHQWV�RI�RQH�FKLOG��D�GDXJKWHU��'U��$OH[LV�0F&R\�RI�'DOODV��7H[DV��� 
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&KXFN� .RFKHV��%6� �0LFKLJDQ� 7HFK���� 0�%�$�� �8QLYHUVLW\� RI� 9LUJLQLD��� �$V�D� UHVLGHQW�RI�
6RXWK�&DUROLQD�IRU����\HDUV��&KXFN�KDV�EHHQ�D�PHPEHU�RI�WKH�)RVWHU�&DUH�5HYLHZ�%RDUG�IRU�
���\HDUV��ZLWK�HLJKW�RI�WKRVH�\HDUV�DV�D�PHPEHU�RI�WKH�6WDWH�%RDUG�RI�'LUHFWRUV���1RZ�UHWLUHG��
&KXFN�KDV�PRUH�WKDQ����\HDUV�RI�H[SHULHQFH� LQ�PDQXIDFWXULQJ�DQG�DGPLQLVWUDWLRQ�DV�ZHOO�DV�
HPSOR\PHQW�DQG�RUJDQL]DWLRQDO�GHYHORSPHQW�LQ�WKH�SDSHU-PDNLQJ�LQGXVWU\����&KXFN�VHUYHG�DV�
D� YROXQWHHU� ZLWK� -XQLRU� $FKLHYHPHQW�� %R\� 6FRXWV� RI� $PHULFD�� 0HDOV� RQ�:KHHOV�� +DQGV� RI�
&KULVW�DQG�'DUNQHVV�WR�/LJKW�DV�ZHOO�DV�DQ�HOGHU�DQG�DGXOW�6XQGD\�VFKRRO�WHDFKHU�DW�<HDPDQV�
3DUN�3UHVE\WHULDQ�&KXUFK��0DUULHG� WR�0DU\�0HQD�.RFKHV� IRU���� \HDUV�� WKH�FRXSOH�KDV� IRXU�
DGXOW� FKLOGUHQ� DQG� ��� JUDQGFKLOGUHQ�� � +H� HQMR\V� YROXQWHHU� ZRUN�� JDUGHQLQJ� DQG� IDPLO\� JHW-
WRJHWKHUV�� 
 
 
 

 
 

'DQ�%UDFNHQ��%$��8QLYHUVLW\�RI�6RXWK�&DUROLQD����'DQ�LV�D�OLIH-ORQJ�UHVLGHQW�RI�6RXWK�&DU�
ROLQD��%RUQ�LQ�(DVOH\��6&��'DQ�FXUUHQWO\�UHVLGHV�LQ�3RZGHUVYLOOH���'DQ�LV�HPSOR\HG�LQ�WKH�UHDO�
HVWDWH� ILHOG�DQG�ZDV�DSSRLQWHG� WR� WKH�)RVWHU�&DUH�5HYLHZ�%RDUG� LQ������� VHUYLQJ� WKH��UG�
&RQJUHVVLRQDO�'LVWULFW��DQG� ODWHU�DSSRLQWHG� WR�VHUYH�RQ� WKH�6WDWH�%RDUG� LQ�������'DQ�DOVR�
ILQGV�WLPH�WR�SDUWLFLSDWH�LQ�QXPHURXV�FRPPXQLW\�VHUYLFH�DFWLYLWLHV��EXW�KH�KDV�D�VSHFLDO�LQWHU�
HVW�LQ�FKLOG�ZHOIDUH�LVVXHV���'DQ�DQG�KLV�ZLIH�1LFROH�SUHYLRXVO\�VHUYHG�DV�IRVWHU�SDUHQWV�DQG�
DUH� WKH�SDUHQWV�RI� ILYH�FKLOGUHQ�� WKUHH�RI�ZKRP�ZHUH�DGRSWHG�� �'DQ�DWWHQGV�*UDFH�&KXUFK�
DQG�LQ�KLV�IUHH�WLPH��KH�HQMR\V�UXQQLQJ��H[HUFLVLQJ�DW�WKH�<0&$��UHDGLQJ�DQG�ZDWFKLQJ�&OHP�
VRQ�IRRWEDOO� 
  
����� 



)&5%�DQDO\]HV�RQJRLQJ��FRPSDUDWLYH�GDWD�RI�FKLOGUHQ� LQ� IRVWHU�FDUH� LQ�
RUGHU�WR�JDLQ�D�EHWWHU�XQGHUVWDQGLQJ�RI�WKH�WUHQGV�LPSDFWLQJ�WKH�V\VWHP��
DV� ZHOO� DV� IXWXUH� LPSOLFDWLRQV� UHODWHG� WR� SHUPDQHQF\� IRU� HDFK� FKLOG�
UHYLHZHG��� 

'XULQJ� FDOHQGDU� \HDU� ������ ��� ORFDO� UHYLHZ� ERDUGV� KHOG� ���� ORFDO� UHYLHZ� ERDUG� PHHWLQJV��
UHYLHZLQJ�D�WRWDO�RI�������FDVHV�DQG�������FKLOGUHQ�LQ�IRVWHU�FDUH���'DWD�UHJDUGLQJ�HQWU\�LQWR�
IRVWHU� FDUH� IRU� ������ FKLOGUHQ� ZDV� UHFHLYHG� IURP� '66� DQG� HQWHUHG� LQ� WKH� )&5%� GDWD-
PDQDJHPHQW�V\VWHP�GXULQJ�FDOHQGDU�\HDU��������/RFDO�UHYLHZ�ERDUGV�KHOG�UHYLHZV�IRU�������
RI� WKHVH�FKLOGUHQ�DQG�������FKLOGUHQ�HLWKHU� OHIW� IRVWHU�FDUH�SULRU� WR�D�FDVH� UHYLHZ�RU�KDG�QRW�
EHHQ�UHYLHZHG�DV�RI�'HF������������� 

$UHDV�RI�&RQFHUQ 
 

7KH� PRQWKO\� UHYLHZ� SURFHVV� DOORZV� ORFDO� UHYLHZ� ERDUGV� WR� LGHQWLI\�
V\VWHPLF�FRQFHUQV�WKDW�DUH�EDUULHUV�WR�SHUPDQHQFH�IRU�FKLOGUHQ�LQ�IRVWHU�
FDUH�� 

 
7KH�IROORZLQJ�WDEOH�SURYLGHV�WKHVH�V\VWHP�GHILFLHQFLHV��RU�DUHDV�RI�FRQFHUQ��DUH�LWHPV�WKDW�DUH�
QRW�LQ�FRPSOLDQFH�ZLWK�IHGHUDO�ODZ��VWDWH�ODZ�RU�'66�DJHQF\�SROLF\���7KH�$UHDV�RI�&RQFHUQ�DUH�
DOVR�DYDLODEOH�DW�WKH�IROORZLQJ�85/���KWWS���IFUE�VF�JRY�� 

 

 

����� 
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&ඉඛඍඛ�5ඍඞඑඍඟඍඌ ����� ����� ��������� ����� ����� 

  

7ගඉඔ�&ඐඑඔඌකඍඖ�කඍඞඑඍඟඍඌ ����� ����� ����� ������ ����� 

කඍඞඑඍඟ�ඊඉකඌ�ඕඍඍගඑඖඏඛ ��� ��� ��� ��� ��� 

  

උඐඑඔඌකඍඖ�ඍඖගඍකඑඖඏ�ඎඛගඍක�උඉකඍ�ඉඖඌ�කඍඞඑඍඟඍඌ ����� ����� ����� ����� �����  

උඐඑඔඌකඍඖ�කඍ-ඍඖගඍකඑඖඏ�ඎඛගඍක�උඉකඍ�ඉඖඌ�කඍඞඑඍඟඍඌ ��� ����� ����� ��� ���  

උඐඑඔඌකඍඖ�ඔඍඉඞඑඖඏ�ඎඛගඍක�උඉකඍ�ඉඖඌ�කඍඞඑඍඟඍඌ ����� ����� ����� ����� �����  
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0DMRU�*URXS�+HDGLQJV 7H[W�'LVSOD\HG�RQ�5HFRPPHQGDWLRQ�,VVXHG�WR�)DPLO\�
&RXUW 

$UHD�RI�&RQFHUQ�'RFXPHQWHG�IURP�WKH�
5HYLHZ 

$GRSWLRQ�6HUYLFH� 
'HOD\V 

'RFXPHQWDWLRQ�RI�D�WKRURXJK�DGRSWLRQ�DVVHVVPHQW�PHHW�
LQJ�WKH�VWDWXWRU\�UHTXLUHPHQWV�ZDV�QRW�SURYLGHG� 

$�1R�7KRURXJK�$GRSWLRQ�$VVHVVPHQW�����������������������������������������
6�&��&RGH�����-�-�����(�� 

$�UHIHUUDO�DQG�RU�VWDIILQJ�IRU�DGRSWLRQ�VHUYLFHV�KDV�QRW�
EHHQ�PDGH�IRU�WKLV�FKLOG�DV�UHTXLUHG�E\�$JHQF\�SROLF\� 

$�5HIHUUDO�IRU�$GRSWLRQ�6HUYLFHV�1RW�7LPH�
O\�������������������������������������������������������������
3ROLF\�������DQG������ 

&KLOG�VSHFLILF�UHFUXLWPHQW�KDV�QRW�EHHQ�FRQGXFWHG�IRU�DQ�
DGRSWLYH�SODFHPHQW�WDUJHWHG�WR�WKH�LQGLYLGXDO�QHHGV�RI�WKLV�
FKLOG�DV�UHTXLUHG�E\�VWDWXWH� 

$�&KLOG�6SHFLILF�5HFUXLWPHQW�1RW�&RQGXFW�
HG����������������������������������������������������������������������������
6�&��&RGH�����-�-�����(���������������������������������������������������������������������
6�&��&RGH�����-�-�����)������������������������������������������������������������
���8�6�&���������E������������������ 

  

$JHQF\� 
3ROLF\�9LRODWLRQV 

7KH�DJHQF\�GLG�QRW�SURYLGH�GRFXPHQWDWLRQ�RI�WKLV�FKLOG�
EHLQJ�YLVLWHG�E\�D�PHPEHU�RI�WKH�FDVHZRUN�WHDP�HDFK�
PRQWK�DV�UHTXLUHG�E\�VWDWXWH�DQG�SROLF\� 

3�)DFH-WR-)DFH�9LVLWV�1RW�&RQGXFWHG�������������������������������������������������������
6�&��&RGH�����-�-�����������������������������������
3ROLF\�������DQG������ 

7KH�DJHQF\�GLG�QRW�LQYLWH�RQH�RU�PRUH�LQWHUHVWHG�SDUWLHV�WR�
DWWHQG�WKH�UHYLHZ�DV�UHTXLUHG�E\�5HYLHZ�%RDUG�UHJXODWLRQ� 

3�,QWHUHVWHG�3DUWLHV�1RW�,QYLWHG������������������������������������������������������������������������������������
)5%�5HJ����-�����������������������������������������������������������
6�&��&RGH�����-�-������$�������������������3RO�
LF\�������� 

7KH�DJHQF\�GLG�QRW�SURYLGH�WKH�UHTXLUHG�PDWHULDO�WR�WKH�
5HYLHZ�%RDUG�LQ�DGYDQFH�DV�SHU�$JHQF\�SROLF\� 

3�1R�$GYDQFH�5HYLHZ�3DFNHW����������������������������������
3ROLF\������ 

'RFXPHQWDWLRQ�RI�D�GLOLJHQW�VHDUFK�IRU�RQH�RU�PRUH�RI�WKH�
ELUWK�SDUHQWV�ZDV�QRW�SURYLGHG�DV�SHU�DJHQF\�SROLF\� 

3�1R�6HDUFK�IRU�$EVHQW�3DUHQW��������������������������������������������������������
3ROLF\������ 

2QH�RU�PRUH�SV\FKRORJLFDO�HYDOXDWLRQV�ZHUH�QRW�SURYLGHG�
DV�SHU�DJHQF\�SROLF\�DQG�5HYLHZ�%RDUG�UHJXODWLRQ� 

3�1R�3V\FKRORJLFDO�(YDO��!���GD\V�����������������������������������������������������������
3ROLF\������������������������������������������������������������������
)&5%�5HJ����-���4� 

2QH�RU�PRUH�LQWHUHVWHG�SDUWLHV�GLG�QRW�UHFHLYH�WKUHH�
ZHHNV�DGYDQFH�QRWLFH�RI�WKLV�IRVWHU�FDUH�UHYLHZ�DV�UH�
TXLUHG�E\�5HYLHZ�%RDUG�UHJXODWLRQ� 

3�1R�7KUHH�:HHN�1RWLFH�WR�3DUWLHV�������������������������������������������������������������
3ROLF\������������������������������������������������������
)&5%�5HJ����-����������������������������������������������������������
6�&��&RGH�����-�-������$���� 

  

&DVH�3ODQ�%DUULHUV 

%DVHG�RQ�GRFXPHQWDWLRQ�SURYLGHG��WKH�SODFHPHQW�SODQ�LV�
LQFRPSOHWH� 

3�,QFRPSOHWH�3ODQ���������������������������������������������������
6�&��&RGH����-�-���������������������������������������������������������������
3ROLF\�������������DQG��������������������������������������������������������
���8�6�&�����������������������������������������������������������������
���8�6�&���������$��	��%�����������������������������������������������������
���8�6�&���������D����� 

7KHUH�KDV�EHHQ�D�ODFN�RI�SURJUHVV�WRZDUG�WKH�SHUPDQHQW�
SODQ� 

3�/DFN�RI�3URJUHVV�7RZDUGV�3HUPDQHQF\�
3ODQ����������������������������������������������������������������
���8�6�&������������%� 

$�FRQFXUUHQW�SODQ�KDV�QRW�EHHQ�GHYHORSHG�DV�UHTXLUHG�E\�
SROLF\� 

3�1R�&RQFXUUHQW�3ODQ����������������������������������������������������������������
3ROLF\������F 

%DVHG�RQ�GRFXPHQWDWLRQ�SURYLGHG��D�FXUUHQW�FDVH�SODQ�
ZDV�QRW�PDGH�DYDLODEOH�WR�WKH�5HYLHZ�%RDUG� 

3�1R�&XUUHQW�&DVH�3ODQ�������������������������������������������������������
)&5%�5HJ����-���������������������������������������������������������
���8�6�&������������$��������������������������������������������������������
���8�6�&���������D�����������������������������3ROL�
F\���������������������������������������������� 

$5($6�2)�&21&(51 
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0DMRU�*URXS�+HDGLQJV 7H[W�'LVSOD\HG�RQ�5HFRPPHQGDWLRQ�,VVXHG�WR�)DPLO\�
&RXUW 

$UHD�RI�&RQFHUQ�'RFXPHQWHG�IURP�WKH�
5HYLHZ 

/HJDO�%DUULHUV 

&RXUW�RUGHUV�IURP�RQH�RU�PRUH�KHDULQJV�KHOG�DW�OHDVW�WKLUW\�
GD\V�SULRU�WR�WKLV�UHYLHZ�ZHUH�QRW�SURYLGHG� 

/�1R�&RXUW�2UGHU�DW�5HYLHZ�������������������������������������������������������������
)&5%�5HJ����-����3���������������������������������������������
)DPLO\�&RXUW�5XOH����F������������������������3ROL�
F\������� 

7KLV�FKLOG�GLG�QRW�UHFHLYH�D�WLPHO\�IRVWHU�FDUH�UHYLHZ�DV�
UHTXLUHG�E\�VWDWXWH� 

/�1R�7LPHO\�)RVWHU�&DUH�5HYLHZ������������������������������������������������������������
)&5%�5HJ����-������������������������������������������������������������
)&5%�5HJ����-���%������������������������������������������������������������
6�&��&RGH�����-��-��������������������������������������������������������������
���8�6�&��������������������������������������������
3ROLF\������ 

7KH�DJHQF\�KDV�QRW�FRPSOLHG�ZLWK�RQH�RU�PRUH�RUGHUV�RI�
WKH�)DPLO\�&RXUW� 

/�1RQ-&RPSOLDQFH�ZLWK�&RXUW�2UGHU���������������������������������������������������
6�&��&RGH�����-�-���� 

$�*XDUGLDQ�DG�/LWHP�LV�QRW�DSSRLQWHG�IRU�WKLV�FKLOG�DV�UH�
TXLUHG�E\�VWDWXWH� 

/�*$/�1RW�$SSRLQWHG���������������������������������������������������������
6�&��&RGH�����-�-���� 

7KH�DJHQF\�GLG�QRW�VHHN�WR�IRUHJR�UHDVRQDEOH�HIIRUWV�WR�
SUHVHUYH�RU�UHXQLI\�WKH�IDPLO\��DV�UHTXLUHG�E\�VWDWXWH� 

/�'LG�1RW�6HHN�WR�)RUHJR�5HDVRQDEOH�(I�
IRUWV����������������������������������������������������������
6�&��&RGH�����-�-�����F����������������������3RO�
LF\���� 

7KH�FRPSODLQW�IRU�WHUPLQDWLRQ�RI�SDUHQWDO�ULJKWV�ZDV�QRW�
ILOHG�SXUVXDQW�WR�VWDWXWRU\�UHTXLUHPHQWV� 

/�735�&RPSODLQW�1RW�7LPHO\�����GD\V���������������������������������������������������
6�&��&RGH����-�-�������������������������������
3ROLF\������ 

7KH�DJHQF\�GLG�QRW�SURYLGH�GRFXPHQWDWLRQ�RI�DSSURSULDWH�
DQG�RU�WLPHO\�UHIHUUDO�V��WR�ODZ�HQIRUFHPHQW�UHJDUGLQJ�
PLVVLQJ�FKLOGUHQ��DV�UHTXLUHG�E\�VWDWXWH�DQG�DJHQF\�SROL�
F\� 

/�,QDSSURSULDWH�5HVSRQVH�IRU�0LVVLQJ�
&KLOG������������������������������������������������������������������������������
���8�6�&��������D�������������������������������3RO�
LF\������ 

7KH�DJHQF\�GLG�QRW�SURYLGH�GRFXPHQWDWLRQ�WKDW�HIIRUWV�
ZHUH�PDGH�WR�HQVXUH�WKH�FKLOG�KDG�RSSRUWXQLWLHV�WR�HQ�
JDJH�LQ�DJH�RU�GHYHORSPHQWDOO\�DSSURSULDWH�DFWLYLWLHV��DV�
UHTXLUHG�E\�VWDWXWH�DQG�DJHQF\�SROLF\� 

/�1RQ-&RPSOLDQFH�ZLWK�1RUPDOF\��������������������������������������������
6�&��&RGH�����-�-������������������������������������
6�&��&RGH�����-�-�������������������������������������������
3ROLF\�������DQG��������������� 

%DVHG�RQ�GRFXPHQWDWLRQ�SURYLGHG��WKH�SHUPDQHQW�SODQ�RI�
$33/$�LV�QRW�DJH�DSSURSULDWH��DV�SHU�VWDWXWH� 

/�,QDSSURSULDWH�3ODQ�RI�$33/$�����������������
6�&��&RGH�����-�-�����&��������������������������
���8�6�&�������$�D�����������������������������������
3ROLF\�����DQG������ 

  

5HTXLUHG�+HDULQJV�
1RW�+HOG 

7KH�SUREDEOH�FDXVH�KHDULQJ�KDV�QRW�EHHQ�KHOG� /�3UREDEOH�&DXVH�+HDULQJ�1RW�+HOG��������������������������������������������������
6�&��&RGH����-�-��� 

7KH�SHUPDQHQF\�SODQQLQJ�KHDULQJ�KDV�QRW�EHHQ�KHOG� /�3HUPDQHQF\�3ODQ�+HDULQJ�1RW�+HOG��������������������������������������������������
6�&��&RGH����-�-������������������������������������������������������
6�&��&RGH����-�-�����(������������������������������������������������������
���8�6�&�����������F�������������������������������
3ROLF\�������DQG������ 

7KH�UHPRYDO�KHDULQJ�KDV�QRW�EHHQ�KHOG�RU�FRPSOHWHG� /�5HPRYDO�0HULWV�+HDULQJ�1RW�+HOG�������������������������������������������������
6�&��&RGH����-�-�����������������������������������������������������
6�&��&RGH����-�-����� 

$5($6�2)�&21&(51 
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,Q�������WKHUH�ZHUH�������DUHDV�RI�FRQFHUQ��ZKLFK�IDOO�LQWR���RI���FDWHJRULHV� 

�/HJDO�%DUULHUV� ������ �3ROLF\�9LRODWLRQV� ������ �&DVH�3ODQ�%DUULHUV� ������ 
�+HDULQJV�1RW�+HOG�7LPHO\� ���� �$GRSWLRQ�6HUYLFHV�'HOD\HG� ���� �+HDULQJV�1RW�+HOG� ���� 

0DMRU�*URXS�+HDGLQJV 7H[W�'LVSOD\HG�RQ�5HFRPPHQGDWLRQ�,VVXHG�WR�)DPLO\�
&RXUW 

$UHD�RI�&RQFHUQ�'RFXPHQWHG�IURP�WKH�
5HYLHZ 

5HTXLUHG�+HDULQJV�
1RW�+HOG�7LPHO\ 

7KH�SUREDEOH�FDXVH�KHDULQJ�ZDV�QRW�FRPSOHWHG�ZLWKLQ�WKH�
VWDWXWRU\�WLPH�IUDPH� 

/�3UREDEOH�&DXVH�+HDULQJ�1RW�7LPHO\��������������������������������������������������
6�&��&RGH����-�-��������������������������������������������������������������������������������������������������������

7KH�SHUPDQHQF\�SODQQLQJ�KHDULQJ�ZDV�QRW�FRPSOHWHG�
ZLWKLQ�WKH�VWDWXWRU\�WLPH�IUDPH� 

/�3HUPDQHQF\�3ODQ�+HDULQJ�1RW�7LPHO\��������������������������������������������������
6�&��&RGH����-�-������������������������������������������������������
6�&��&RGH����-�-�����(�������������������������������������������������������
���8�6�&�����������F������������������������������
3ROLF\������ 

7KH�UHPRYDO�KHDULQJ�ZDV�QRW�FRPSOHWHG�ZLWKLQ�WKH�VWDWX�
WRU\�WLPH�IUDPH� 

/�5HPRYDO�0HULWV�+HDULQJ�1RW�7LPHO\������������������������������������������������
6�&��&RGH�����-�-�����������������������������������������������������
6�&��&RGH�����-�-����� 

7KH�WHUPLQDWLRQ�RI�SDUHQWDO�ULJKWV�KHDULQJ�ZDV�QRW�KHOG�
ZLWKLQ�WKH�WLPH�IUDPH�UHTXLUHG�E\�VWDWXWH� 

/�735�+HDULQJ�QRW�7LPHO\ 
6�&��&RGH�����-�-�����������������������������3RO�
LF\������ 

$5($6�2)�&21&(51 

32%

31%

3%

28%

2%

4%

Legal Barriers Policy Violations Case Plan Barriers

Hearings Not Held Timely Adoption Services Delayed Hearings Not Held



/RFDO�UHYLHZ�ERDUGV�FDUHIXOO\�FRQVLGHU�LQSXW�IURP�LQWHUHVWHG�SDUWLHV�SULRU�WR�LVVXLQJ�D�UHFRPPHQGDWLRQ�
IRU� HDFK� FKLOG¶V� FDVH�� � ,QWHUHVWHG� SDUWLHV� DUH� LQYLWHG� E\� '66� WR� DWWHQG� )&5%� KHDULQJV��
5HFRPPHQGDWLRQV�DUH�VHQW�WR�WKH�)DPLO\�&RXUW��'66�DQG�*XDUGLDQV�DG�/LWHP� 
 

,I�D�UHTXLUHG�LQWHUHVWHG�SDUW\�LV�QRW�LQYLWHG�RU�LI�DGGLWLRQDO�LQIRUPDWLRQ�LV�QHHGHG�IRU�WKH�ERDUG�PHPEHUV�WR�
PDNH� D� SHUPDQHQF\� UHFRPPHQGDWLRQ�� QR� UHFRPPHQGDWLRQ� LV� PDGH� DQG� WKH� UHYLHZ� LV� FRQWLQXHG��
5HYLHZV� WKDW�DUH� FRQWLQXHG�RU�QRW�KHOG�DUH� UHVFKHGXOHG��XVXDOO\�ZLWKLQ� WKUHH�PRQWKV�RI� WKH�RULJLQDO�
UHYLHZ�GDWH� 
 

7KH�JUDSK�EHORZ�LOOXVWUDWHV�WKH�SHUFHQWDJH�DQG�W\SH�IRU�HDFK��UHFRPPHQGDWLRQ�LVVXHG�E\�ORFDO�UHYLHZ�
ERDUGV�DW�WKH�PRVW�UHFHQW�FKLOG-VSHFLILF�UHYLHZ�LQ�������� 

14%

15%

5%

26%

31%

3%

Termination of Parental Rights Adoption
Reunification Independent Living
Relative Placement Review Continued/No Review

5HYLHZ�%RDUG�5HFRPPHQGDWLRQV 
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6800$5<�2)�5(9,(:6 

&DVH�'HFLVLRQV�DQG�5HFRPPHQGDWLRQV 



3UHYLRXV�2XW-RI-+RPH�3ODFHPHQWV 

3ODFHPHQW�SULRU�WR�PRVW�UHFHQW�HQWU\ 
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(17(5,1*�)267(5�&$5( 

7KH�QXPEHU�RI�FKLOGUHQ�ZKR�HQWHUHG�IRVWHU�FDUH�EHWZHHQ�-DQX�
DU\�DQG�'HFHPEHU������LV��������7KLV�LV�D������GHFUHDVH�IURP������ 
 
7KH�SODFHPHQW�FDWHJRULHV�RI�$EXVH��GHDWK�RI�D�FKLOG�VLEOLQJ��GRPHVWLF�YLROHQFH��
SK\VLFDO�DEXVH��VH[XDO�DEXVH�� WKUHDW�RI�SK\VLFDO�DEXVH�� WKUHDW�RI�VH[XDO�DEXVH��

WKUHDW�RI�HPRWLRQDO�DEXVH��DQG�1HJOHFW� �HGXFDWLRQDO�QHJOHFW��HPRWLRQDO�QHJOHFW�� ODFN�RI� IRRG�FORWKLQJ�
VKHOWHU�� ODFN�RI�VXSHUYLVLRQ��PHGLFDO�QHJOHFW��SK\VLFDO�QHJOHFW�� WKUHDW�RI�QHJOHFW��XQVDQLWDU\�FRQGLWLRQV��
HDFK�DFFRXQWHG�IRU����SHUFHQW�RI�FKLOGUHQ�HQWHULQJ�IRVWHU�FDUH�LQ��������$GGLWLRQDOO\�����SHUFHQW�HQWHUHG�
IRVWHU�FDUH�GXH�WR�GUXJ�H[SRVXUH�WHVWLQJ�SRVLWLYH�IRU�GUXJV�E\�HLWKHU�WKH�SDUHQW�RU�FKLOG��DQG���SHUFHQW�
GXH�WR�DEDQGRQPHQW�RU�YROXQWDU\�SODFHPHQW��� 

����� 

48%

55% 54%

45%

34%

38%

26% 25%

17%

22%

3% 3% 3% 2% 2%

11%

16%
18%

5%

0%
0%

10%

20%

30%

40%

50%

60%

2016 2017 2018 2019 2020

Parent

Relative

Adoption

Other/Not
Reported

2I� WKH� ������ FKLOGUHQ� UHSRUWHG� WR� KDYH� HQWHUHG� IRVWHU� FDUH� LQ� ������ ��� SHUFHQW�
KDG�DW�OHDVW�RQH�UHSRUWHG�SUHYLRXV�RXW-RI-KRPH�SODFHPHQW��2I�WKH���������SHUFHQW�
HQWHULQJ�IRVWHU�FDUH�FDPH�IURP�WKH�KRPH�RI�D�SDUHQW�����SHUFHQW�IURP�WKH�KRPH�RI�
D�UHODWLYH��DQG�WZR�SHUFHQW�IURP�DQ�DGRSWLYH�KRPH� 

 
)&5%�UHSRUWV�RQ�DOO�RXW-RI-KRPH�SODFHPHQWV�IRU�FKLOGUHQ�ZKR�HQWHU�IRVWHU�FDUH�EHFDXVH�PRYLQJ�
IURP�KRPH�WR�KRPH�RU�JRLQJ�LQ�DQG�RXW�RI�IRVWHU�FDUH�FUHDWHV�DGGLWLRQDO�WUDXPD�IRU�D�FKLOG���7KH�
FKDUW�EHORZ�GLVSOD\V�SULRU�SODFHPHQW�GDWD� IRU� WKH�PRVW� � UHFHQW�HQWU\� WR� IRVWHU�FDUH�E\�FDOHQGDU�
\HDU��� 

��� 



'66� UHSRUWHG� WKDW� ������ FKLOGUHQ� OHIW� WKH� IRVWHU� FDUH� V\VWHP� LQ� �������
/RFDO� UHYLHZ� ERDUGV� UHYLHZHG� ������ RI� WKHVH� FKLOGUHQ� SULRU� WR� WKHP�
OHDYLQJ� IRVWHU� FDUH�� 7KH� UHPDLQLQJ� ������ FKLOGUHQ� OHIW� '66� FXVWRG\�
EHIRUH�ORFDO�UHYLHZ�ERDUGV�FRQGXFWHG�D�UHYLHZ� 

 
3XUVXDQW�WR�WKH�$GRSWLRQ�DQG�6DIH�)DPLOLHV�$FW��$6)$���WKH�WZR�PRVW�SHUPDQHQW�RSWLRQV�IRU�
FKLOGUHQ�ZKR�OHDYH�IRVWHU�FDUH�DUH�����UHWXUQLQJ�D�FKLOG�WR�D�SDUHQW�RU�����ILQDOL]LQJ�DQ�DGRSWLRQ���
,Q����������SHUFHQW�RI�FKLOGUHQ�UHYLHZHG�ZHUH�UHWXUQHG�WR�D�SDUHQW�RU�KDG�D�ILQDOL]HG�DGRSWLRQ��
7KH�IROORZLQJ�WDEOH�VXPPDUL]HV�GDWD�IRU�DOO�FKLOGUHQ�OHDYLQJ�IRVWHU�FDUH�LQ������ 

����� 

එඖඌඑඋඉගක� 
ඉඔඔ� 

උඐඑඔඌකඍඖ� 
උඐඑඔඌකඍඖ 
කඍඞඑඍඟඍඌ 

උඐඑඔඌකඍඖ 
ඖග�කඍඞඑඍඟඍඌ 

 

උඐඑඔඌකඍඖ�ඔඍඉඞඑඖඏ�ඎඛගඍක�උඉකඍ� ����� ����� ����� 

ඍකඕඉඖඍඖඋඡ�ඝගඋඕඍඛ 

කඍඝඖඑඎඑඋඉගඑඖ ����� ��� ��� 

ඎඑඖඉඔඑජඍඌ�ඉඌගඑඖ ��� ��� � 

ගඐඍක�ඝගඋඕඍඛ 

කඍඔඉගඑඞඍ�උඝඛගඌඡ� ��� ��� ��� 

ඍඕඉඖඋඑඉගඍඌ�ක�ගඝකඖඍඌ���� ��� ��� �� 

ගඐඍක��ඖග�කඍකගඍඌ �� �� �� 
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7KH�JUDSK�EHORZ�SURYLGHV�WKH�DYHUDJH�QXPEHU�RI�PRQWKV�D�FKLOG�UHPDLQV�LQ�IRVWHU�FDUH�
EDVHG��RQ�WKH�LQGLFDWRU�IRU�OHDYLQJ�IRVWHU�FDUH�LQ������ 

389 369 413
497 457 515 450

98
97

99
124

153

125

74

2014 2015 2016 2017 2018 2019 2020
Finalized Adoptions Within 24 Months

/($9,1*�)267(5�&$5( 

9

37

8

29

9

0
5

10
15
20
25
30
35
40

Reunification Adoption Relative Aging out at 18 Not Specified

M
o

n
th

s
 in

 C
a

re

1XPEHU�RI�0RQWKV�LQ�&DUH�E\�5HDVRQ�/HIW�&DUH 



)LQDOL]HG��$GRSWLRQV�E\�&DOHQGDU�<HDU 

515 
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389 369 413
497 457 515 450

98
97

99
124

153

125

74

2014 2015 2016 2017 2018 2019 2020
Finalized Adoptions Within 24 Months

3HUFHQWDJH�&RPSOHWHG�ZLWKLQ�)HGHUDO�6WDQGDUG�RI����PRQWKV 

$'237,216 

 

2I�DOO� FKLOGUHQ�ZKR� OHIW� IRVWHU�FDUH� LQ�����������KDG� ILQDOL]HG�DGRSWLRQV�����RI�
WKHVH�DGRSWLRQV�ZHUH�FRPSOHWHG�ZLWKLQ�WKH�IHGHUDO�VWDQGDUG�RI����PRQWKV���7KH�
DYHUDJH�OHQJWK�RI�WLPH�D�FKLOG�VSHQGV�LQ�IRVWHU�FDUH�EHIRUH�D�ILQDOL]HG�DGRSWLRQ�LV�
���PRQWKV�� 

7KH�DYHUDJH�DJH�DW�DGRSWLRQ�ZDV���\HDUV���,Q�������DGRSWLRQV�ZHUH�ILQDOL]HG�IRU����FKLOGUHQ�DJH�
���DQG�ROGHU���  

��� 

��� 
��� 

��� 

 

���� 

��� 

��� 

��� 



&KLOGUHQ�LQ�)RVWHU�&DUH�IRU����0RQWKV�RU�/RQJHU 
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5(0$,1,1*�,1�&$5( 

26%

18%

36%

20%

<6

6-9

10 - 15

16+

$JH�DV�RI�'HFHPEHU��������� 

$JH�5DQJHV 

1,699 

 

'66� UHSRUWHG� WR�)&5%� WKDW� WKHUH�ZHUH�������FKLOGUHQ� LQ� IRVWHU�FDUH�DV�RI�
'HF����������� �2I� WKHVH��������KDYH�EHHQ� LQ� WKH�IRVWHU�FDUH�V\VWHP�VLQFH�
WKHLU�PRVW�UHFHQW�IRVWHU�FDUH�HQWU\�IRU����FRQWLQXRXV�PRQWKV�RU�ORQJHU�� 

  

7KH�DYHUDJH�OHQJWK�RI�WLPH�LQ�FDUH�IRU�WKHVH�FKLOGUHQ�LV�WKUHH�\HDUV���7KH�OHQJWK�RI�WLPH�LQ�IRVWHU�
FDUH�UDQJHV�IURP����PRQWKV�WR����\HDUV��DQG����SHUFHQW�RI�FKLOGUHQ�KDYH�VSHQW�ILYH�RU�PRUH�\HDUV�
LQ�IRVWHU�FDUH����7KH�JUDSK�EHORZ�LOOXVWUDWHV�WKH�DJH�EUHDN-GRZQ�IRU�FKLOGUHQ�LQ�IRVWHU�FDUH�IRU����
PRQWKV�RU�ORQJHU� 

����� 
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����� SURYHG� WR� EH� DQ� XQXVXDO� \HDU� IXOO� RI�
FKDOOHQJHV�SRVHG�E\�D�QDWLRQDO�KHDOWK�SDQGHPLF��
UHVXOWLQJ� LQ�D�VWDWH�RI�HPHUJHQF\� WKDW�SURKLELWHG�
JURXS� JDWKHULQJV� DQG� URXWLQH� WUDYHO�� $OWKRXJK�
JURXS� SKRWR� VKRRWV� ZHUH� OLPLWHG� DV� D� UHVXOW��
YROXQWHHU� SKRWRJUDSKHUV� TXLFNO\� DGDSWHG� WR�
VFKHGXOLQJ� LQGLYLGXDO� ³SRUFK�SKRWR´� VHVVLRQV� IRU�
SDUWLFLSDWLQJ� FKLOGUHQ�� � 7KH� 6&� +HDUW� *DOOHU\�
FRQWLQXHG� WR� SURYLGH� FKLOG-VSHFLILF� UHFUXLWPHQW�
YLD� SHUPDQHQW� FRPPXQLW\� H[KLELWV� IHDWXULQJ�
IUDPHG�SRUWUDLWV�DQG�ELRJUDSKLHV�RI�ZDLWLQJ�FKLOGUHQ���2SSRUWXQLWLHV�ZHUH�VRXJKW�WR�XWLOL]H�GLJLWDO�
SKRWRV�DQG�YLGHRV�SURGXFHG�E\�WKH�6&�+HDUW�*DOOHU\�)RXQGDWLRQ� LQ� OLHX�RI�SK\VLFDO�FRPPXQLW\�
H[KLELWV�� � 6RFLDO�PHGLD� KLJKOLJKWV� SRVWHG� E\� WKH�)RXQGDWLRQ� FRQWLQXHG� WR� JHQHUDWH� QDWLRQZLGH�
LQWHUHVW�IURP�IDPLOLHV�DOUHDG\�DSSURYHG�WR�DGRSW��DV�ZHOO�DV�QHZ�IDPLOLHV�UHTXHVWLQJ�WR�LQLWLDWH�WKH�
DGRSWLRQ�DSSOLFDWLRQ�SURFHVV� 

7KH�+HDUW�*DOOHU\�PRGHO�FRQWLQXHV�WR�GHPRQVWUDWH�FRQVLVWHQW�VXFFHVV�DFURVV�WKH�8QLWHG�6WDWHV�
DQG�&DQDGD�LQ�PDWFKLQJ�ZDLWLQJ�FKLOGUHQ�ZLWK�DGRSWLYH�IDPLOLHV��HVSHFLDOO\�DV�WKH�SURJUDP�LV�DEOH�
WR�SHUVRQDOL]H�HDFK�FKLOG¶V�VWRU\�DQG�JLYH� WKHP�DQ� LQGLYLGXDO�YRLFH�� �)URP������–�������������
FKLOGUHQ�DWWHQGHG�6&�+HDUW�*DOOHU\�SKRWR�VKRRWV��DV�RI�����������WKH�FXPXODWLYH�PDWFK�UDWH�IRU�
FKLOGUHQ�IHDWXUHG�E\�WKH�6&�+HDUW�*DOOHU\�LV������ 

+($57�*$//(5< 

2020 STATISTICS: 
 

24  CHILDREN PHOTOGRAPHED 

0  CHILDREN VIDEOTAPED 

22     VOLUNTEER PHOTOGRAPHERS 

90  PUBLIC EXHIBITS/MEDIA FEATURES 

1,220 INQUIRIES RECEIVED FROM FAMILIES INTERESTED IN ADOPTING 

31  CHILDREN MATCHED WITH FAMILIES 

65  NEW SC FAMILIES INITIATED THE ADOPTION PROCESS 

0  HOME STUDIES COMPLETED AND ACCEPTED FOR APPROVAL 
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+($57�*$//(5< 

+HDUW�*DOOHU\�
H[KLELWV�DW�
&RUQHUVWRQH�&KXUFK�
LQ�2UDQJHEXUJ�
�DERYH���DQG�
0LGWRZQ�)HOORZVKLS�
&KXUFK�LQ�&ROXPELD�
�ULJKW�� 
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+($57�*$//(5< 

 

 ,Q�6RXWK�&DUROLQD� 

����FKLOGUHQ�DUH�OHJDOO\�IUHH� 

   ���IRU�DGRSWLRQ�� 



7KH� IROORZLQJ� WDEOH� FRPSDUHV� �����5HYLHZ�%RDUG� GDWD� LQ� 6RXWK�&DUROLQD¶V� ��� FRXQWLHV� IRU�
FKLOGUHQ�UHYLHZHG��FKLOGUHQ�HQWHULQJ�UH-HQWHULQJ�FDUH��FKLOGUHQ�OHDYLQJ�FDUH�DQG�SHUPDQHQF\��� 
 
)&5%� FRQVLGHUV� SHUPDQHQF\� DV� D� FKLOG� EHLQJ� UHWXUQHG� WR� D� SDUHQW� RU� KDYLQJ� D� ILQDOL]HG�
DGRSWLRQ��)RU�FKLOGUHQ�ZKR�OHIW�FDUH�EXW�GLG�QRW�DFKLHYH�SHUPDQHQF\������ZHQW�WR�WKH�FXVWRG\�
RI�D�UHODWLYH�DQG�����WXUQHG�����RU�WKH�UHDVRQ�WKH\�OHIW�FDUH�ZDV�QRW�SURYLGHG� 
 
)RU� FKLOGUHQ� HQWHULQJ� DQG� OHDYLQJ� FDUH�� WKHVH� QXPEHUV� UHIOHFW� DOO� FKLOGUHQ� UHSRUWHG� WR� WKH�
)&5%�E\�'66��WR�LQFOXGH�FKLOGUHQ�ZKR�ZHUH�UHYLHZHG�DQG�FKLOGUHQ�WKDW�'66�UHSRUWHG�OHDYLQJ�
FDUH�SULRU�WR�D�UHYLHZ�EHLQJ�KHOG�� 
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287&20(6�%<�&2817< 

&RXQW\ &KLOGUHQ�
5HYLHZHG 

&DVHV�5H�
YLHZHG 

��(QWHUHG�
)& 

3UHYLRXV�
2XW-RI-

+RPH�3ODFH�
PHQW 

��/HIW�)&� 

3HUPDQHQF\�2XW�
FRPHV 2WKHU�2XWFRPHV 

��5HWXUQHG�
WR�3DUHQW ��$GRSWHG ��5HODWLYH�

&XVWRG\ ��2WKHU 

6WDWH�7RWDO ����� ����� ����� ��� ����� ����� ��� ��� �� 

  

$EEHYLOOH Ϯϰ �� � � � � � � � 

$LNHQ ϮϬϴ ��� �� �� �� �� �� �� � 

$OOHQGDOH ϳ � ��� � � � � � � 

$QGHUVRQ ϯϬϴ ��� � �� ��� �� �� �� � 

%DPEHUJ ϭϮ �� � � � � � � � 

%DUQZHOO ϭϳ �� �� � � � � � � 

%HDXIRUW ϰϴ �� �� � �� �� � �� � 

%HUNHOH\ ϭϳϰ ��� � � ��� �� �� �� � 

&DOKRXQ ϴ � ��� � �� � � � � 

&KDUOHVWRQ ϰϲϱ ��� �� �� ��� ��� �� �� � 

&KHURNHH ϭϯϲ �� �� � �� �� � �� � 

&KHVWHU ϰϴ �� �� � �� �� � � � 

&KHVWHUILHOG ϰϳ �� �� � �� �� � � � 

&ODUHQGRQ ϳϭ �� �� � �� �� � � � 

&ROOHWRQ ϲϰ �� �� � �� �� � � � 

'DUOLQJWRQ ϭϰϯ ��� �� �� �� �� � �� � 

'LOORQ ϯϱ �� �� � �� �� � � � 

'RUFKHVWHU ϴϮ �� �� �� �� �� � �� � 

(GJHILHOG ϭϱ �� � � � � � � � 
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287&20(6�%<�&2817< 

&RXQW\ &KLOGUHQ�
5HYLHZHG 

&DVHV�5H�
YLHZHG 

��(QWHUHG�
)& 

3UHYLRXV�
2XW-RI-

+RPH�3ODFH�
PHQW 

��/HIW�)&� 

3HUPDQHQF\�2XW�
FRPHV 2WKHU�2XWFRPHV 

��5HWXUQHG�
WR�3DUHQW ��$GRSWHG ��5HODWLYH�

&XVWRG\ ��2WKHU 

6WDWH�7RWDO ����� ����� ����� ��� ����� ����� ��� ��� �� 

  

)DLUILHOG ϯϰ �� � � �� �� � � � 

)ORUHQFH ϭϯϱ �� �� �� �� �� � �� � 

*HRUJHWRZQ ϰϯ �� �� � �� � � � � 

*UHHQYLOOH ϳϮϯ ��� ��� �� ��� ��� �� �� � 

*UHHQZRRG ϰϯ �� �� � �� �� � �� � 

+DPSWRQ ϭϯ �� � � � � � � � 

+RUU\ Ϯϴϳ ��� ��� �� ��� ��� �� �� � 

-DVSHU ϭϯ �� � � �� � � � � 

.HUVKDZ ϭϭϲ �� �� �� �� �� � �� � 

/DQFDVWHU ϭϭϮ �� �� � �� �� � � � 

/DXUHQV ϮϮϳ ��� �� �� �� �� �� �� � 

/HH Ϯϰ �� � � � � � � � 

/H[LQJWRQ ϯϰϱ ��� ��� �� ��� �� �� �� � 

0DULRQ ϯϯ �� �� � �� �� � � � 

0DUOERUR ϮϬ �� �� � �� �� � � � 

0F&RUPLFN Ϭ � � � �� � �� �� � 

1HZEHUU\ Ϯϴ �� � � �� �� �� � � 

2FRQHH ϭϳϱ ��� �� � �� �� � �� � 

2UDQJHEXUJ ϲϵ �� �� � �� �� �� � � 

3LFNHQV ϭϮϵ �� �� � � � � � � 

5LFKODQG ϲϯϬ ��� ��� �� ��� ��� �� �� � 

6DOXGD ϭϯ �� � � � � � � � 

6SDUWDQEXUJ ϱϲϵ ��� ��� �� ��� �� �� �� � 

6XPWHU ϭϱϳ ��� �� �� �� �� �� � � 

8QLRQ ϮϮ �� � � � � � � � 

:LOOLDPVEXUJ ϰϬ �� �� � �� � � � � 

<RUN ϮϰϮ ��� ��� �� ��� �� �� �� � 



7KH�)&5%�LV�VWDWXWRULO\�PDQGDWHG�WR�UHSRUW�GHILFLHQFLHV�LQ�WKH�FKLOG�ZHOIDUH�V\VWHP���2QH�WRRO�
IRU� PHDVXULQJ� GHILFLHQFLHV� LV� DUHDV� RI� FRQFHUQ�� 7KHVH� DUH� GHILQHG� DV� QRQ-FRPSOLDQFH� ZLWK�
IHGHUDO�DQG�VWDWH�ODZ�DQG�RU�'66�SROLF\�DQG�DUH�LGHQWLILHG�GXULQJ�WKH�UHYLHZ�RI�D�FKLOG
V�FDVH��� 
 
7KH�IROORZLQJ�WDEOH�VXPPDUL]HV�GDWD�FROOHFWHG�GXULQJ�UHYLHZV�KHOG�LQ�FDOHQGDU�\HDU��������7KH�
GDWD� FRPSDUHV� DUHDV� RI� FRQFHUQ� LQ� LQGLYLGXDO� FRXQWLHV�� $OO� SHUFHQWDJHV� DUH� URXQGHG� WR� WKH�
QHDUHVW�ZKROH�QXPEHU� 

&RXQW\ 

7RWDO� 
$UHDV� 
RI� 

&RQFHUQ 

 

&DVH�3ODQ 
%DUULHUV 

$JHQF\�3ROLF\�
9LRODWLRQV 

/HJDO� 
%DUULHUV 

+HDULQJV 
1RW�+HOG 

+HDULQJV�
1RW 

+HOG�7LPHO\ 

$GRSWLRQ 
6HUYLFH� 
'HOD\V 

6WDWH�7RWDO ����� ����� ����� ����� ��� ��� ��� 

 
$EEHYLOOH �� �� � � � � � 

$LNHQ ��� �� �� �� � � � 

$OOHQGDOH � � � � � � � 

$QGHUVRQ ��� �� �� �� �� �� � 

%DPEHUJ �� � �� � � � � 

%DUQZHOO �� � � � � � � 

%HDXIRUW �� � � �� � � � 

%HUNHOH\ ��� �� �� �� �� �� �� 

&DOKRXQ � � � � � � � 

&KDUOHVWRQ ��� ��� ��� ��� � � � 

&KHURNHH �� � � � � � � 

&KHVWHU �� �� �� �� � � � 

&KHVWHUILHOG �� � � � � � � 

&ODUHQGRQ �� �� � � � � � 

&ROOHWRQ �� � � �� � � � 

'DUOLQJWRQ �� �� � �� � � � 

'LOORQ �� � �� � � � � 

'RUFKHVWHU �� �� �� �� � � � 

(GJHILHOG � � � � � � �  

$UHDV�RI 
&RQFHUQ� 
SHU�&KLOG 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 
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%$55,(56�%<�&2817< 

$UHDV�RI�&RQFHUQ 



&RXQW\ 

7RWDO� 
$UHDV� 

RI�&RQFHUQ 

 

&DVH�3ODQ 
%DUULHUV 

$JHQF\�3ROLF\�
9LRODWLRQV 

/HJDO� 
%DUULHUV 

+HDULQJV 
1RW�+HOG 

+HDULQJV�1RW 
+HOG�7LPHO\ 

$GRSWLRQ 
6HUYLFH� 
'HOD\V 

6WDWH�7RWDO ����� ����� ����� ����� ��� ��� ��� 

 
)DLUILHOG �� �� �� �� � � � 

)ORUHQFH ��� �� �� �� � � � 

*HRUJHWRZQ �� �� � �� � � �� 

*UHHQYLOOH ��� ��� ��� ��� �� �� �� 

*UHHQZRRG �� � �� � � � � 

+DPSWRQ �� � � � � � � 

+RUU\ ��� �� �� �� � � � 

-DVSHU � � � � � � � 

.HUVKDZ ��� �� �� � �� � � 

/DQFDVWHU ��� �� �� �� � � � 

/DXUHQV ��� �� ��� �� � � �� 

/HH �� � � � � � � 

/H[LQJWRQ ��� �� �� �� � � � 

0DULRQ �� �� � �� � � � 

0DUOERUR �� � � � � � � 

0F&RUPLFN � � � � � � � 

1HZEHUU\ �� �� � � � � � 

2FRQHH �� �� �� � � � � 

2UDQJHEXUJ � � � � � � � 

 

3LFNHQV �� �� � �� � � � 

5LFKODQG ��� ��� ��� ��� �� �� �� 

6DOXGD �� � � � � � � 

6SDUWDQEXUJ ��� ��� ��� ��� � �� � 

6XPWHU �� �� �� �� � � � 

8QLRQ � � � � � � � 

:LOOLDPVEXUJ � � � � � � � 

<RUN ��� �� �� �� � � � 

$UHDV�RI 
&RQFHUQ� 
SHU�&KLOG 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 

���� 
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%$55,(56�%<�&2817< 

$UHDV�RI�&RQFHUQ 



7KH�6WDWH�%RDUG�RI�'LUHFWRUV�VHOHFWV�D�5HYLHZ�%RDUG�DQG�5HYLHZ�%RDUG�0HPEHU�RI� WKH�<HDU���
&RPPXQLW\� SDUWQHUV�� VWDII� DQG� 5HYLHZ� %RDUG� PHPEHUV� QRPLQDWH� ERDUGV� DQG� LQGLYLGXDO�
PHPEHUV���7KH�3URIHVVLRQDO�'HYHORSPHQW�DQG�$ZDUGV�&RPPLWWHH�RI�WKH�6WDWH�%RDUG�UHYLHZV�DOO�
QRPLQDWLRQV�DQG�PDNHV�UHFRPPHQGDWLRQV�WR�WKH�6WDWH�%RDUG� 
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$:$5'6 

9HUQRQ�/HH�0F&XUU\�
/LIHWLPH�$FKLHYHPHQW�

$ZDUG 

-DQH�'DQLHO 

-DQH�'DQLHO��9HUQRQ�
/HH�0F&XUU\�/LIHWLPH�
$FKLHYHPHQW�$ZDUG�

ZLQQHU 

-DQH�'DQLHO����&��ZDV�DZDUGHG�WKH�9HUQRQ�/HH�0F&XUU\�/LIHWLPH�
$FKLHYHPHQW�$ZDUG�LQ��������-DQH�EHJDQ�KHU�FDUHHU�DV�D�WHDFKHU��
6KH�ODWHU�JUDYLWDWHG�WRZDUGV�FKDULWLHV�WKDW�IHG�WKH�KXQJU\�DQG�
DGYRFDWHG�IRU�DEXVHG�ZRPHQ�DQG�FKLOGUHQ��6KH�DSSOLHG�IRU�D�UROH�RQ�
WKH�)RVWHU�&DUH�5HYLHZ�%RDUG��VHUYLQJ�RQ�WKH�6WDWH�%RDUG�IRU�WZR�
WHUPV�DV�ZHOO�DV�D�FKDUWHU�PHPEHU�RI�WKH�+HDUW�*DOOHU\�)RXQGDWLRQ��
-DQH
V�QRPLQDWLRQ�VWDWHV�WKDW�VKH�LV�D�UHPDUNDEOH�ZRPDQ�ZKR�H[FHOV�
DW��SXWWLQJ�SHRSOH�WRJHWKHU���6KH�KDV�VHUYHG�LQ�HYHU\�FDSDFLW\�RQ�KHU�
ORFDO�ERDUG��DWWHQGHG�FRXUW�DQG�SURYLGHG�PDQ\�FRPPXQLW\�
FRQWULEXWLRQV��HYHQ�PDNLQJ�GUHDPV�FRPH�WUXH�IRU�D�IRVWHU�FKLOG�ZKR�
DGRUHG�WKH�&OHPVRQ�7LJHUV��-DQH�ZHQW�DERYH�DQG�EH\RQG�WR�
FRRUGLQDWH�D�PHHWLQJ�ZLWK�&RDFK�'DER�6ZLQQH\�DQG�&OHPVRQ�WHDP�
PHPEHUV�� 
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0DU\�/RQJ���(��ZDV�QDPHG�WKH������)RVWHU�&DUH�5HYLHZ�%RDUG�
0HPEHU�RI�WKH�<HDU��0DU\�KDV�GLVSOD\HG�H[HPSODU\�FRPPXQLW\�VHUYLFHV�
IRU�WKH�\RXWK�LQ�IRVWHU�FDUH�LQ�.HUVKDZ�&RXQW\�DQG�DFURVV�6&��)RU�WKH�
SDVW����\HDUV��VKH�ZRUNHG�GLOLJHQWO\�DORQJVLGH�KHU�ORFDO�ERDUG�PHPEHUV��
.HUVKDZ�&RXQW\�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV��FRPPXQLW\�SDUWQHUV��
DQG�RWKHU�ORFDO�UHYLHZ�ERDUGV�DFURVV�WKH�VWDWH�WR�HQVXUH�TXDOLW\�UHYLHZV�
IRU�FKLOGUHQ�LQ�IRVWHU�FDUH��0DU\
V�ZLOOLQJQHVV�WR�VHUYH�DV�D�VXEVWLWXWH�DQG�
VRPHWLPHV�FKDLU�RQ�RWKHU�ERDUGV�VKRZV�KHU�FRPPLWPHQW�DQG�GHGLFDWLRQ�
WR�WKH�PLVVLRQ�RI�WKH�)RVWHU�&DUH�5HYLHZ�%RDUG�DQG�KHU�DGYRFDF\�IRU�
FKLOGUHQ�LQ�IRVWHU�FDUH����0DU\�DOVR�KDV�D�ZHDOWK�RI�NQRZOHGJH�DERXW�
VHUYLFHV�LQ�WKH�FRPPXQLW\�DQG�PDQ\�WLPHV�SURYLGHV�LQIRUPDWLRQ�WR�'66�
DQG�RWKHU�LQWHUHVWHG�SDUWLHV�DW�UHYLHZV��6KH�LV�DOZD\V�NLQG��
FRPSDVVLRQDWH��DQG�UHVSHFWIXO�WR�DOO�SDUWLHV� 

$:$5'6 

5HYLHZ�%RDUG 

�0HPEHU�RI�WKH�<HDU 

0DU\�/RQJ 

0DU\� /RQJ�� ����� )RVWHU�
&DUH� 5HYLHZ� %RDUG�
0HPEHU�RI�WKH�<HDU� 

$GGLWLRQDO�$ZDUGV 

6WDWH�%RDUG�&KDLU�0RQLFD�+LOO�DOVR�DQQRXQFHG�
DGGLWLRQDO�DZDUG�UHFLSLHQWV�� 

%RDUGV�ZLWK�SHUIHFW�DWWHQGDQFH�IRU��������'�
PHPEHUV�.DWKU\Q�)HQQHU�DQG�7KHZDQGD�&RRSHU��
�'�PHPEHUV�%DUEDUD�$FREH��'RULV�0LQHV�DQG�
/LQGD�/XFDV�� 

%RDUG�PHPEHUV�ZKR�VXEVWLWXWHG�RQ�RWKHU�ERDUGV�
ILYH�RU�PRUH�WLPHV����&�-DQH�'DQLHO��������%�
6HDQWD�&ODUN��������%�0DU\�(YDQV���%�0LOOHUFLQ�
:HHNV�����DQG��$�-RKQ�6HLJQLRXV������� 

7KH� )RVWHU� &DUH� 5HYLHZ� %RDUG� FRQJUDWXODWHV� DOO�
RI� WKH� ERDUG� PHPEHU� ZLQQHUV� DQG� DSSUHFLDWHV�
WKHLU�GHGLFDWHG�ZRUN� 
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�����$QQXDO�3URIHVVLRQDO�'HYHORSPHQW�'D\��$3'� 
 
7KLV� ����� $QQXDO� 3URIHVVLRQDO� 'HYHORSPHQW� 'D\� �$3'�� ZDV� KHOG� RQ� $SULO� ���� �����
DQG� IHDWXUHG�VHYHUDO�SUHVHQWDWLRQV� WKDW�SURYLGHG�YDOXDEOH� UHVRXUFHV�DQG� LQIRUPDWLRQ�
IRU� )RVWHU� &DUH�5HYLHZ�%RDUG� VWDII� DQG� ERDUG�PHPEHUV�� 7KH� GD\� NLFNHG� RII�ZLWK� DQ�
DQQXDO�XSGDWH�IURP�RXU�6WDWH�&KLOG�$GYRFDWH�DQG�6WDWH�'LUHFWRU�RI�WKH�'HSDUWPHQW�RI�
&KLOGUHQ
V� $GYRFDF\� $PDQGD� )�� :KLWWOH�� 'LUHFWRU� :KLWWOH� GLVFXVVHG� DFKLHYHPHQWV��
JRDOV� PHW� DQG� QHZ� DQG� LPSRUWDQW� SDUWQHUVKLSV� ZLWK� RWKHU� VWDWHZLGH� DJHQFLHV�� '66�
'LUHFWRU� 0LFKDHO� /HDFK� DQG� '66� 'HSXW\� 'LUHFWRU� RI� &KLOG� :HOIDUH� .DUHQ� %U\DQW�
SURYLGHG� LQVLJKWIXO� GDWD� DQG� VWUDWHJLHV� '66� KDV� LPSOHPHQWHG� OHDGLQJ� WR� UHFHQW�
DFFRPSOLVKPHQWV�� &RXUW� ,PSURYHPHQW� 3URJUDP� 'LUHFWRU� &RG\� /LGJH� GLVFXVVHG� WKH�
UROH�RI� WKH�&RXUW� ,PSURYHPHQW�3URJUDP� �&,3��DV�D�SDUW�RI� WKH�&KLOGUHQ
V�/DZ�&HQWHU�
DQG�KRZ�WKH�SURJUDP�LV�LPSURYLQJ�WKH�TXDOLW\�RI�FKLOG�DEXVH�DQG�QHJOHFW�KHDULQJV�� 
 
 
&KDYLV�*DVK�SUHVHQWHG�RQ�6DIH�%DELHV��,Q�$XJXVW�RI�������6RXWK�
&DUROLQD�ZDV�FKRVHQ�E\�=HUR�WR�7KUHH�IRU�D����������JUDQW�WR�VWDUW�,QIDQW�
7RGGOHU�&RXUWV��6DIH�%DELHV�&RXUWV��LQ�WKUHH�6RXWK�&DUROLQD�FRXQWLHV��
,PSOHPHQWDWLRQ�RI�6DIH�%DELHV�&RXUWV�LQ�RWKHU�VWDWHV�KDV�UHGXFHG�WKH�
QXPEHU�RI�FRQWHVWHG�KHDULQJV�DQG�FRQWLQXDQFHV��EHFDXVH�FDVHV�DUH�
UHVROYHG�SULRU�WR�FRXUW���VWUHQJWKHQHG�IDPLOLHV�E\�UHGXFLQJ�UH-HQWU\�WR�WKH�
FKLOG�ZHOIDUH�V\VWHP��DQG�XOWLPDWHO\�UHGXFHG�DGYHUVH�FKLOGKRRG�
H[SHULHQFHV��$&(V��HQGXUHG�E\�FKLOGUHQ��6SDUWDQEXUJ��/DXUHQV�DQG�
5LFKODQG�FRXQWLHV�ZHUH�VHOHFWHG�DV�VLWHV�IRU�WKLV�JUDQW�EDVHG�XSRQ�WKH�
DYDLODELOLW\�DQG�UHDGLQHVV�RI�FRPPXQLW\�SDUWQHUV��LQFOXGLQJ�OHJDO�DQG�
MXGLFLDU\�SDUWQHUV��ZLWK�D�FRPPLWPHQW�WR�LQQRYDWLYH�VROXWLRQV�WR�LPSURYH�
FKLOG�ZHOIDUH�DQG�FRXUW�SURFHVVHV�WR�PHHW�WKH�QHHGV�RI�LQIDQWV�DQG�
WRGGOHUV�DQG�WKHLU�IDPLOLHV�WKURXJK�FROODERUDWLYH�WHDP�HIIRUWV��
XOWLPDWHO\�SURYLGLQJ�D�VDIH�KRPH�IRU�FKLOGUHQ���7R�OHDUQ�PRUH�
DERXW�,QIDQW-7RGGOHU��6DIH�%DELHV��&RXUWV�YLVLW�WKH�IROORZLQJ�85/���KWWSV���
ZZZ�]HURWRWKUHH�RUJ�RXU-ZRUN�WKH-QDWLRQDO- LQIDQW-WRGGOHU-FRXUW-SURJUDP� 
 

 
$3'� FRQFOXGHG� ZLWK� D� VFUHHQLQJ� RI� WKH�
GRFXPHQWDU\� 5HVLOLHQFH�� SUHVHQWHG� E\� 0LFKDHO�
6KLUOH\� RI� WKH� 6&� &KLOGUHQ
V� 7UXVW�� 3DUWLFLSDQWV�
DVNHG� JUHDW� TXHVWLRQV� DV� 0U�� 6KLUOH\� VKDUHG� KRZ�
WKH� UHVHDUFK� DQG� VWXGLHV� LQWR� FKLOGKRRG� WUDXPD�
LPSDFW� RXWFRPHV� LQ� WKH�ZRUN�ZH� GR� DV� DGYRFDWHV�
)RVWHU� &DUH� 5HYLHZ� %RDUG� $ZDUGV� ZHUH� DQQRXQFHG�
GXULQJ� WKLV� \HDU
V� YLUWXDO� $QQXDO� 3URIHVVLRQDO�
'HYHORSPHQW�'D\͘ 

/HDUQ�PRUH�DERXW�,QIDQW-
7RGGOHU��6DIH�%DELHV��
&RXUWV�KHUH� 
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',5(&725�6327/,*+7� 
$PDQGD�)��:KLWWOH��-�'���&:/6 
'LUHFWRU�RI�WKH�6RXWK�&DUROLQD�'HSDUWPHQW�RI�&KLOGUHQ¶V�$GYRFDF\� 

7KDQN�\RX�IRU�WKH�RSSRUWXQLW\�WR�KLJKOLJKW�VRPH�RI�WKH�ZRUN�WKH�'H�
SDUWPQW�RI�&KLOGUHQ¶V�$GYRDF\�LV�GRLQJ�UHJDUGLQJ�WKH�)RVWHU�&DUH�5H�
YLHZ�%RDUG�� 
 
6XLFLGH�3UHYHQWLRQ� 
7KH�'HSDUWPHQW�RI�&KLOGUHQ¶V�$GYRFDF\�LV�FRPPLWWHG�WR�VXLFLGH�SUH�
YHQWLRQ��7KH�&KLOGUHQ¶V�&RPPLWWHH¶V������'DWD�5HIHUHQFH�%RRN�LQGL�
FDWHV�WKDW�VXLFLGH�KDV�ULVHQ�WR�WKH����SRVLWLRQ�DV�WKH�OHDGLQJ�FDXVH�RI�
GHDWK�IRU�FKLOGUHQ�DJHV���-����,Q�������DOO�'HSDUWPHQW�RI�&KLOGUHQ¶V�
$GYRFDF\�VWDII��FRPSOHWHG�DQ�RQOLQH�VXLFLGH�SUHYHQWLRQ�WUDLQLQJ�ZKLFK�
ZDV�PDGH�SRVVLEOH�WKURXJK�WKH�'HSDUWPHQW�RI�0HQWDO�+HDOWK¶V�2IILFH�
RI�6XLFLGH�3UHYHQWLRQ��7KHUHDIWHU��)RVWHU�&DUH�5HYLHZ�%RDUG�PHP�
EHUV�ZHUH�LQYLWHG�WR�FRPSOHWH�WKH�WUDLQLQJ��1RZ��PRUH�WKDQ�HYHU��VXL�
FLGH�SUHYHQWLRQ�LV�D�SULRULW\�IRU�FKLOG�DGYRFDWHV��:H�DUH�JUDWHIXO�WR�WKH�
ERDUG�PHPEHUV�ZKR�KDYH�DOUHDG\�VXFFHVVIXOO\�FRPSOHWHG�WKH�LQWHU�
DFWLYH�WUDLQLQJ�DQG�HQFRXUDJH�DQ\�ERDUG�PHPEHUV�ZKR�KDYH�QRW�

FRPSOHWHG�WR�FRQWDFW�VXLFLGHSUHYHQWLRQ#FKLOGDGYRFDWH�VF�JRY�IRU�DVVLVWDQFH�� 
 
&ROODERUDWLQJ�WR�,PSURYH�2XWFRPHV�IRU�&KLOGUHQ 
7KH�'HSDUWPHQW�RI�&KLOGUHQ¶V�$GYRFDF\�UHFRJQL]HV�WKH�QHHG�IRU�FKLOG-VHUYLQJ�DJHQFLHV�WR�ZRUN�
WRJHWKHU�HYHQ�ZKHQ�FKLOG�DGYRFDWHV�GLVDJUHH�DERXW�WKH�SHUPDQHQW�SODQ��,Q�WKH�6SULQJ�RI�������
WKH�'HSDUWPHQW�RI�&KLOGUHQ¶V�$GYRFDF\�DQG�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV�KRVWHG�MRLQW�FROODER�
UDWLYH�WUDLQLQJ�VHVVLRQV�LQ�WKH�3HH'HH��0LGODQGV��/RZFRXQWU\�DQG�8SVWDWH�UHJLRQV�RI�WKH�VWDWH��
'XULQJ�WKH�IRXU�UHJLRQDO�VHVVLRQV��WKH�*XDUGLDQ�DG�/LWHP�3URJUDP��5LFKODQG�&RXQW\�&$6$��'66��
DQG�)RVWHU�&DUH�5HYLHZ�VWDII�SODQQHG�FROODERUDWLYH�PHHWLQJV�ZLWK�LQWURGXFWLRQV�DERXW�WKH�ZRUN�
HDFK�RI�WKHP�GRHV�DV�ZHOO�DV�D�SDQHO�GLVFXVVLRQ�WR�VKRZFDVH�KRZ�FROODERUDWLRQ�KHOSV�FKLOGUHQ�
DQG�IDPLOLHV��7KH�JRDO�RI�WKHVH�MRLQW�FROODERUDWLYH�DQG�WUDLQLQJ�VHVVLRQV�ZDV�WR�SURYLGH�FODULW\�UH�
JDUGLQJ�WKH�LPSRUWDQW�ZRUN�ZH�HDFK�GR��WR�GHPRQVWUDWH�KRZ�RXU�ZRUN�LV�LQWHUFRQQHFWHG��DQG�WR�
HQFRXUDJH�HQJDJHPHQW�DQG�FRPPXQLFDWLRQ�DFURVV�DJHQFLHV�DQG�GLYLVLRQV��:H�RIIHU�VSHFLDO�DS�
SUHFLDWLRQ�WR�)RVWHU�&DUH�5HYLHZ�VWDII�&RUOHWWH�0LQRU�DQG�$PDQGD�%ODFNPRQ�DQG�IRUPHU�)RVWHU�
&DUH�'LUHFWRU�/LVD�$UPVWURQJ�IRU�WKHLU�OHDGHUVKLS�GXULQJ�WKHVH�VHVVLRQV�� 
 
%RDUG�9DFDQFLHV� 
7KH�'HSDUWPHQW�RI�&KLOGUHQ¶V�$GYRFDF\�UHFRJQL]HV�WKH�LPSRUWDQFH�RI�KDYLQJ�DV�IHZ�ERDUG�YD�
FDQFLHV�DV�SRVVLEOH��VR�WKDW�UHYLHZ�ERDUGV�KDYH�WKH�TXRUXPV�QHFHVVDU\�WR�HQJDJH�IDPLOLHV�DQG�
WR�PDNH�UHFRPPHQGDWLRQV�WR�WKH�&RXUW��'XULQJ�������WKH�'HSDUWPHQW�RI�&KLOGUHQ¶V�$GYRFDF\�LV�
VXHG�VRFLDO�PHGLD�SRVWV�DQG�QHZVOHWWHU�DUWLFOHV�WR�UDLVH�DZDUHQHVV�UHJDUGLQJ�)&5%�YDFDQFLHV�
DQG�WKH�VWDWH¶V�QHHG�IRU�FRPPLWWHG�LQGLYLGXDOV�WR�VHUYH�RQ�WKH�ORFDO�DQG�VWDWH�UHYLHZ�ERDUGV����
7KH�'HSDUWPHQW�RI�&KLOGUHQ¶V�$GYRFDF\�DOVR�FRPPXQLFDWHG�ZLWK�OHJLVODWLYH�GHOHJDWLRQV�DQG�ZLWK�
WKH�*RYHUQRU¶V�RIILFH�WR�DVVLVW�ZLWK�ILOOLQJ�YDFDQFLHV��'&$�OHDGHUVKLS�ZLOO�FRQWLQXH�WR�ZRUN�ZLWK�
FRPPXQLWLHV�WR�UHGXFH�ERDUG�YDFDQFLHV���� 
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4XDOLW\�$VVXUDQFH�_�&RQWLQXRXV�4XDOLW\�,PSURYHPHQW 
,Q�$XJXVW�RI�������,�DVNHG�WKH�2IILFH�RI�,QVSHFWRU�*HQHUDO�WR�FRQGXFW�DQ�HIILFLHQF\�VWXG\�WR�
DVVLVW�ZLWK� LPSURYLQJ�SURFHVVHV��ZRUNIORZV��ZRUNORDGV��DQG�RXWFRPHV�DQG� WR�SURYLGH� LQ�
VLJKW�DV�ZH�UHFUXLWHG�D�QHZ�)RVWHU�&DUH�5HYLHZ�'LYLVLRQ�'LUHFWRU��6RPH�RI�WKH�,QVSHFWRU�
*HQHUDO¶V� UHFRPPHQGDWLRQV�DUH�EHLQJ� LPSOHPHQWHG�QRZ� LQFOXGLQJ�� ����(IIRUWV� WR� UHSODFH�
WKH�FXUUHQW�GDWD�V\VWHP�� ����8SGDWLQJ�SROLFLHV�ZLWK�([HFXWLYH�'LUHFWRU� UHYLHZ�DQG�DSSURYDO�� ���� ,P�
SURYLQJ�FRPPXQLFDWLRQ�ZLWK�H[WHUQDO�SDUWQHUV��DQG�����$VVLVWLQJ�ZLWK�ILOOLQJ�YDFDQFLHV��,Q�DGGLWLRQ��WKH�
2IILFH�RI�,QVSHFWRU�*HQHUDO�REVHUYHG�WKDW�WKH�QDPH�³'LYLVLRQ�RI�5HYLHZ�RI�)RVWHU�&DUH�&KLOGUHQ´�ZDV�
HVWDEOLVKHG� E\� VWDWXWH�� EXW� QR� UHIHUHQFH� WR� WKLV� VWDWXWRU\� QDPH�ZDV� LGHQWLILHG� GXULQJ� LQWHUYLHZV�� LQ�
)RVWHU�&DUH�5HYLHZ�GRFXPHQWV��LQ�WKH�'&$�$JHQF\�$FFRXQWDELOLW\�5HSRUWV��RU�WKH�DJHQF\�DQG�GLYL�
VLRQ¶V�ZHEVLWHV��7KLV�GLYLVLRQ�KDV�EHHQ�NQRZQ�DV�DQG�UHIHUUHG�WR�DV�WKH�³)RVWHU�&DUH�5HYLHZ�%RDUG�´�
VXFK�WKDW�ERWK�WKH�GLYLVLRQ�DQG�WKH�ERDUG�DUH�GHVFULEHG�LQWHUFKDQJHDEO\�DV�³WKH�)RVWHU�&DUH�5HYLHZ�
%RDUG�´�(IIRUWV�DUH�XQGHUZD\� WR�GLVWLQJXLVK� WKH�GLYLVLRQ� IURP�WKH�ERDUG�ZKLOH�QRW�FUHDWLQJ�DGGLWLRQDO�
FRQIXVLRQ� 
� 
)&5%�6XUYH\� 
$IWHU�JDLQLQJ�WKH�SHUVSHFWLYH�RI�DQ�H[WHUQDO�UHYLHZ��WKH�'HSDUWPHQW�RI�&KLOGUHQ¶V�$GYRFDF\�VXUYH\HG�
ORFDO�ERDUG�PHPEHUV�LQ�2FWREHU������WR�DVVLVW�WKH�6WDWH�%RDUG�ZLWK�LVVXLQJ�LWV�DQQXDO�UHFRPPHQGD�
WLRQV�DQG�WR�JDLQ�WKH�ORFDO�ERDUG�PHPEHUV¶�SHUVSHFWLYH�WR�'&$��$V�WKH�6WDWH�%RDUG��WKH�'HSDUWPHQW�
RI�&KLOGUHQ¶V�$GYRFDF\�ZLOO�FRQWLQXH�WR�LQYLWH�ERDUG�PHPEHUV¶�UHFRPPHQGDWLRQV� 
 
/HJLVODWLYH�$XGLW�&RXQFLO¶V�$XGLW 
)LQDOO\�� GXULQJ� ������ PHPEHUV� RI� WKH� +RXVH� /HJLVODWLYH� 2YHUVLJKW� &RPPLWWHH� UHTXHVWHG� WKH� 6�&��
/HJLVODWLYH�$XGLW�&RXQFLO� WR�FRQGXFW�DQ�DXGLW�RI�6RXWK�&DUROLQD�ERDUGV��FRPPLVVLRQV��FRXQFLOV��DQG�
FRPPLWWHHV� �7KH�/$&�UHTXHVWHG�GDWD�DQG�RWKHU�LQIRUPDWLRQ�WR�LPSURYH�WKH�SURFHVV�RI�ILOOLQJ�YDFDQ�
FLHV�RQ�ERDUGV��7KH�'HSDUWPHQW�RI�&KLOGUHQ¶V�$GYRFDF\�ZRUNHG�ZLWK�)&5�VWDII�WR�JDWKHU�DQG�SURYLGH�
KLVWRULFDO�DQG�FXUUHQW�GDWD�DQG�SURFHVV�LQIRUPDWLRQ�SHUWDLQLQJ�WR�WKH�VWDWH�DQG�ORFDO�)RVWHU�&DUH�5H�
YLHZ�%RDUGV�WR�WKH�/HJLVODWLYH�$XGLW�&RXQFLO�� 
 
7KH�'HSDUWPHQW�RI�&KLOGUHQ¶V�$GYRFDF\�LV�FRPPLWWHG�WR�SURYLGLQJ�DGYRFDF\��DFFRXQWDELOLW\�DQG�VHU�
YLFH�WR�LPSURYH�VHUYLFHV�SURYLGHG�WR�FKLOGUHQ�E\�VWDWH�DJHQFLHV��:H�DUH�JUDWHIXO�IRU�WKH�)RVWHU�&DUH�
5HYLHZ�%RDUG�PHPEHUV�DQG�)RVWHU�&DUH�5HYLHZ�'LYLVLRQ�VWDII�ZKR�XVH�WKHLU�H[SHULHQFH�DQG�H[SHU�
WLVH� WR� LPSURYH�RXWFRPHV�IRU�FKLOGUHQ��2XU�VWDWH¶V�FKLOGUHQ�QHHG�RXU�XUJHQF\�DQG�HPSDWK\��DQG�ZH�
ORRN�IRUZDUG�WR�FRQWLQXLQJ�RXU�ZRUN�ZLWK�\RX��� 
 
6LQFHUHO\� 

 
$PDQGD�)��:KLWWOH��-�'���&:/6 
6WDWH�&KLOG�$GYRFDWH�DQG�6WDWH�'LUHFWRU 
&KLOG�:HOIDUH�/DZ�6SHFLDOLVW�FHUWLILHG�WKURXJK�WKH�1DWLRQDO�$VVRFLDWLRQ�RI�&RXQVHO�IRU�&KLOGUHQ 
 
 

7KH�6RXWK�&DUROLQD�'HSDUWPHQW�RI�&KLOGUHQ
V�$GYRFDF\�2IILFH 
�����3HQGOHWRQ�6WUHHW��6XLWH����$ 

&ROXPELD��6&������ 
3KRQH�1XPEHU 

0DLQ�2IILFH�1XPEHU�����-���-����  
7ROO-IUHH�&RPSODLQW�/LQH���-���-���-���� 

(PDLO�$GGUHVV 
LQIR#FKLOGDGYRFDWH�VF�JRY 
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     2Q�EHKDOI�RI�&KLOG�:HOIDUH 

7KH�DOPRVW�GDLO\�SUROLIHUDWLRQ�RI�QHZ�SODWIRUPV�DQG�WHFKQRORJLHV�WKDW�DUH�UHDGLO\�DYDLODEOH�WR�WKH�
JHQHUDO�SXEOLF�KDV�JUHDWO\�H[SDQGHG�RXU�RSSRUWXQLWLHV�WR�FRQQHFW�DQG�UHFRQQHFW�ZLWK�IDPLO\��
IULHQGV��DQG�ORYHG�RQHV���7KLV�VDPH�WHFKQRORJ\�DOORZV�XV�WR�ZRUN�PRUH�HIILFLHQWO\�DQG�UHDFK�D�
ODUJHU�DXGLHQFH���,Q�SDUWLFXODU��PRGHUQ�FRPPXQLFDWLRQ�SODWIRUPV�DIIRUG�WUHPHQGRXV�RSSRUWXQLWLHV�
IRU�EXVLQHVV�DQG�FKDULWDEOH�FRQQHFWLRQV�WR�EH�PDGH�
DQG�H[SDQGHG�IRU�WKRVH�ZKR�VKDUH�D�FRPPRQ�LQWHUHVW�
RU�SDVVLRQ���$QG�ZKLOH�QRWKLQJ�ZLOO�HYHU�UHSODFH�D�OLYH�
JDWKHULQJ�RI�JURXSV�ZRUNLQJ�IRU�D�FRPPRQ�LQWHUHVW�RU�
JRDO��UHPRWH�FRPPXQLFDWLRQ�FDQ�FHUWDLQO\�VHUYH�DV�D�
OLIH-UDIW�ZKHQ�OLYH�DQG�LQ-SHUVRQ�FRPPXQLFDWLRQ�LV�QRW�
SRVVLEOH���7KH�UHVXOW�RI�DOO�WKLV�H[SDQVLRQ�LV�WKDW�ZLWK�
HQKDQFHG�WHFKQRORJ\�FRPHV�HQKDQFHG�RSSRUWXQLW\�
DQG�HIILFLHQF\��DOORZLQJ�WKH�ZRUN�WKDW�LV�GRQH�WR�FUHDWH�
JUHDWHU�YDOXH�IRU�JUHDWHU�QXPEHUV�RI�SHRSOH���)RU�FKLOG�
ZHOIDUH�SURIHVVLRQDOV�DQG�YROXQWHHUV�SXUVXLQJ�EHWWHU�
RXWFRPHV�IRU�FKLOGUHQ�LQYROYHG�LQ�WKH�FKLOG�ZHOIDUH�
V\VWHP��PRGHUQ�WHFKQRORJLFDO�DGYDQFHV�RIIHU�RSSRUWX�
QLWLHV�WR�FUHDWH�SRVLWLYH�RXWFRPHV�RQ�D�VFDOH�WKDW�LV�
WUXO\�XQSUHFHGHQWHG� 
 
7KH�FKLOG�ZHOIDUH�FRPPXQLW\�LV�JUHDWO\�EHQHILWWLQJ�
IURP�QXPHURXV�PRGHUQ�DQG�YLUWXDO�WHFKQRORJLHV���)D�
FHERRN��,QVWDJUDP��DQG�7ZLWWHU�DUH�DOO�HDVLO\�DFFHVVL�
EOH�VRFLDO�PHGLD�SODWIRUPV�IRU�SURPRWLQJ�FKDQJH�DQG�
EULQJLQJ�DZDUHQHVV�WR�VSHFLDO�FDXVHV�DQG�LQLWLDWLYHV��
LQFOXGLQJ�FKLOG�ZHOIDUH�RUJDQL]DWLRQV�OLNH�WKH�)RVWHU�&DUH�5HYLHZ�%RDUG���³$V�D�6WDWH�%RDUG�PHP�
EHU��,�EHOLHYH�ZH�DUH�PLVVLQJ�RXW�RQ�WKH�SRZHU�RI�VRFLDO�PHGLD�´�VD\V�6WDWH�%RDUG�RI�'LUHFWRUV�
PHPEHU�'DQ�%UDFNHQ��³/DVW�\HDU��,�PDGH�D�TXLFN�VRFLDO�PHGLD�SRVW�DERXW�WKH�QHHG�IRU�PRUH�
ERDUG�PHPEHUV��,Q�OHVV�WKDQ�RQH�GD\��P\�DGYHUWLVHPHQW�RI�QHHG�UHVXOWHG�LQ�RYHU����LQTXLULHV�E\�

PHPEHUV�RI�WKH�SXE�
OLF�VHHNLQJ�LQIRU�
PDWLRQ�DERXW�EHFRP�
LQJ�D�PHPEHU��,Q�DG�
GLWLRQ�WR�UHFUXLWPHQW��
)DFHERRN�FRXOG�DOVR�
EH�XVHG�WR�HGXFDWH�
WKH�SXEOLF�DERXW�WKH�
UROH�DQG�IXQFWLRQ�RI�
WKH�)&5%���,Q�P\�
RSLQLRQ��ZH�QHHG�WR�
ZRUN�WR�HQVXUH�WKDW�
ZH�IXOO\�KDUQHVV�WKH�
SRZHU�RI�WKLV�YLWDO�
UHVRXUFH�´ 
 

7KH� SRWHQWLDO� IRU� VRFLDO�
µFKDQJHPDNHUV¶� DUPHG� ZLWK�
WRGD\¶V� GLJLWDO� SODWIRUPV� LQ�
SDUWQHUVKLS� ZLWK� ODUJH� DQG�
JURZLQJ�YLUWXDO�QHWZRUNV�FDQ�
GUDPDWLFDOO\�LPSURYH�WKH�KX�
PDQ�FRQGLWLRQ� 
 
-+RZ�7HFKQRORJ\�&DQ�+HOS�
6ROYH�6RFLHWDO�3UREOHPV��
KWWSV���
NQRZOHGJH�ZKDUWRQ�XSHQQ�HGX
�DUWLFOH�WHFKQRORJ\-FDQ-KHOS-
VROYH-VRFLHWDO-SUREOHPV�� 
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/LNHZLVH�� /DWULFH� :LOOLDPV� KDV� UHOLHG� XSRQ� VRFLDO�
PHGLD� WR�SURPRWH�SHUPDQHQFH�IRU� OHJDOO\� IUHH�FKLO�
GUHQ� RQ� EHKDOI� RI� WKH� +HDUW� *DOOHU\�� ³)RU� VHYHUDO�
\HDUV�� WKH� 6�&�� +HDUW� *DOOHU\� DQG� +HDUW� *DOOHU\�
)RXQGDWLRQ� KDYH�XWLOL]HG� YDULRXV� UHVRXUFHV� WR� SUR�
PRWH� WKH� LPSRUWDQFH� RI� IRVWHU� FDUH� DGRSWLRQ� DQG�
KLJKOLJKW� OHJDOO\� IUHH� FKLOGUHQ� ZKR� VHHN� )RUHYHU�
)DPLOLHV�´� VKH� VD\V�� � ³5HFHQWO\�� WKH� +HDUW� *DOOHU\�
VRXJKW� PRUH� RSSRUWXQLWLHV� WR� LQFUHDVH� RXU� DZDUH�
QHVV� DQG� HQJDJHPHQW� ZLWK� IDPLOLHV�� � 7KH� +HDUW�
*DOOHU\�)RXQGDWLRQ�FRQILUPHG�WKURXJK�DQDO\WLFV�WKDW�
)DFHERRN� LV� RXU� PRVW� HIIHFWLYH� VRFLDO� PHGLD� SODW�
IRUP� WKXV� IDU�� ,Q�DGGLWLRQ� WR�RXU�SRVLWLYH�HQJDJHPHQW� WKURXJK�VRFLDO�PHGLD�� WKH\� LPSOHPHQWHG�D�
VXFFHVVIXO� 6HDUFK� (QJLQH�2SWLPL]DWLRQ� �6(2�� SURFHVV� DQG�*RRJOH� $G�*UDQW� RSSRUWXQLWLHV� WKDW�
KDYH� LPSURYHG� WKH�TXDOLW\�DQG�TXDQWLW\�RI�RXU�ZHEVLWH� WUDIILF�� WKHUHE\�KHOSLQJ�IDPLOLHV� WKURXJKRXW�
6RXWK�&DUROLQD�DQG�WKH�8�6��FRPSOHWH�WKHLU�)RUHYHU�+RPHV�´ 
 
7HFKQRORJLFDO�LQQRYDWLRQ�KDV�DOVR�PDGH�D�KXJH�LPSDFW�RQ�WKH�GD\-WR-GD\�EXVLQHVV�RI�FKLOG�ZHOIDUH�
FDVHZRUN�SUDFWLFH���$FFRUGLQJ�WR�)&5%�3URJUDP�&RRUGLQDWRU�&RUHWWD�%XVK-(WKHUHGJH��³'DWD�V\V�
WHPV�DOORZ�FDVH�PDQDJHUV�WR�NHHS�WUDFN�RI�VHUYLFHV�WR�IDPLOLHV��SODQ�IRU�TXDOLW\�FRQWDFWV�ZLWK�FKLO�
GUHQ�DQG�IDPLOLHV�DQG�HIIHFWLYHO\�PDQDJH�WKHLU�LQGLYLGXDO�ZRUNIORZ´�DQG�WKHVH�SURFHVVHV�³KHOS�VX�
SHUYLVRUV� WUDFN� VDIHW\�DQG�ZHOO-EHLQJ�RXWFRPHV�FRQQHFWHG� WR�KHDOWK�DQG�HGXFDWLRQ�´� �8OWLPDWHO\��
WKH�GDWD�FROOHFWHG�DQG�UHFRUGHG�IRU�HDFK�FDVH�LV�XVHG�WR�³SURGXFH�VWDWH�OHYHO�GDWD�IRU�IHGHUDO�UH�
SRUWLQJ� UHTXLUHPHQWV� OLNH� WKH�&)65��&KLOG� DQG�)DPLO\�6HUYLFH�5HYLHZV�´� DQG� WKLV� LQIRUPDWLRQ� LV�
WKHQ�XVHG�WR�DVVHVV�DQG�PRQLWRU�WKH�IXQFWLRQLQJ�RI�WKH�FKLOG�ZHOIDUH�V\VWHP�DQG�PDNH�QHFHVVDU\�
LPSURYHPHQWV� 
 
 

 

 

 

 

 

 

 

 

 

 

:KLOH�WHFKQRORJ\�LV�WKH�URRW�RI�VRPH�SURIRXQG�LQVWDQFHV�RI�
GLVFRQQHFWLRQ�EHWZHHQ�SHRSOH��LW¶V�ZRUWK�QRWLQJ�WKDW�PDQ\�
SRVLWLYH� IRUPV�RI� LQWHUDFWLRQ�KDYH�DOVR�VWHPPHG� IURP� WKH�
GLJLWDO� DJH-� SDUWLFXODUO\� LQ� WKH�QRQSURILW�ZRUOG�� �&KDULWDEOH�
RUJDQL]DWLRQV�KDYH�LQFUHDVLQJO\�VWDUWHG�WR�VRDN�XS�WHFKQR�
ORJLFDO� LQQRYDWLRQV� DQG� DSSURDFKHV� WR� VROYLQJ� VRFLHWDO�
SUREOHPV�LQ�UHFHQW�\HDUV� 
 
—��� ,QQRYDWLRQV� WKDW� 8VH� 7HFKQRORJ\� WR� 6ROYH�6RFLDO� ,VVXHV��
KWWSV���ZZZ�JRRGQHW�RUJ�DUWLFOHV��-LQQRYDWLRQV-WKDW-XVH-
WHFKQRORJ\-WR-VROYH-VRFLDO-LVVXHV 
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:LWK� WKH�FRQWLQXLQJ�GHYHORSPHQW�DQG�H[SDQVLRQ�RI�
WHFKQRORJLHV�WKDW�DOORZ�IRU�UDSLG�FRPPXQLFDWLRQ�DQG�
EULQJ�DWWHQWLRQ� WR�VRFLDO� FDXVHV�� WKHUH� LV�QR� OLPLW� WR�
ZKDW�FDQ�EH�DFFRPSOLVKHG�RQ�EHKDOI�RI�WKH�FKLOGUHQ�
ZH� VHUYH�� 7KLV� %RDUG� LV� FRPPLWWHG� WR� HPEUDFLQJ�
QHZ�WHFKQRORJLHV�WKDW�ZLOO�DXJPHQW�WKH�ZRUN�ZH�GR�
RQ� EHKDOI� RI� FKLOGUHQ� LQ� FDUH�� �:H� DUH� ORRNLQJ� IRU�
ZDUG�WR�WKH�\HDU�DKHDG�DQG�WKDQN�DOO� WKH�VWDWHZLGH�
YROXQWHHU�PHPEHUV�IRU�WKHLU�GHGLFDWHG�VHUYLFH� 

 
 
 
 
 
 
 
 
 
 
 
 
 
6WDWH�%RDUG 

 
 
 

6WDWH�%RDUG�&KDLUSHUVRQ��0RQLFD�*LWKHQV�+LOO�� 
 
 
 
 

6WDWH�%RDUG�0HPEHU��-R�+HFNHU 
 

 
 
 

6WDWH�%RDUG�0HPEHU��&KDUOHV�)��.RFKHV 
 

 
 
 

6WDWH�%RDUG�0HPEHU��$QGUHD�0F&R\� 

7KH�SRZHU�RI�D�JURXS�RI�LQGLYLG�
XDOV� DQG� WKHLU� QHWZRUN� RYHU� VR�
FLDO�FDXVHV�FDQQRW�EH�XQGHUHVWL�
PDWHG�� � 6RFLDO� PHGLD� DQG� WHFK�
QRORJ\�� E\� WKHLU� SHUYDVLYHQHVV�
DQG� FDSDELOLW\� RI� OLQNLQJ� WKH�
ZRUOG� EH\RQG� ERUGHUV�� FDQ� HI�
IHFWLYHO\� EULQJ� DERXW� FRQVWUXF�
WLYH�FKDQJH�WR�WKH�ZRUOG��EH�LW�RQ�
D� ZRUOGZLGH� VFDOH� RU� E\� DVVLVW�
LQJ� D� VLQJOH� LQGLYLGXDO� LQ� QHHG���
7KH� SURFHVV� RI� VRFLDO� FDXVH� LV�
FKDQJLQJ�� DQG� VRFLDO� PHGLD�
WHFKQRORJ\� DUH� XQGRXEWHGO\�
KHOSLQJ�WR�FKDQJH�WKH�UXOHV� 
 
—�6RFLDO�0HGLD�LQ�6RFLDO�&DXVHV��
KWWSV���ZZZ�KXIISRVW�FRP�HQWU\�
VRFLDO-PHGLD-LQ-VRFLDO-FDXVHV� 



 

,Q� ���������� YROXQWHHUV� FRQWULEXWHG� ������KRXUV� WR� VHUYH� WKH� VWDWH� RI�6RXWK�&DUROLQD�� �7KH�
KRXUV� ZHUH� VSHQW� UHYLHZLQJ� FDVHV� DQG� SURYLGLQJ� DGGLWLRQDO� VHUYLFHV� WR� ERDUG� PHPEHUV¶�
LQGLYLGXDO�FRPPXQLWLHV�� 
 
)&5%� YROXQWHHUV� � DUH� REMHFWLYH�� LQGHSHQGHQW� UHYLHZHUV� RI� FDVHV� RI� FKLOGUHQ� LQ� IRVWHU� FDUH���
/RFDO� UHYLHZ� ERDUGV� KHOG� ���� PHHWLQJV� DQG� VSHQW� ������ KRXUV� UHYLHZLQJ� FDVHV� IRU� ������
FKLOGUHQ�LQ�IRVWHU�FDUH��7KH�UHYLHZ�ERDUGV�LVVXHG�$GYLVRU\�5HFRPPHQGDWLRQV�WR�'66�DQG�WKH�
)DPLO\�&RXUW� IRU�SHUPDQHQW�FDVH�SODQV� IRU�HDFK�FKLOG� UHYLHZHG�DQG� LGHQWLILHG�DUHDV�RI�QRQ-
FRPSOLDQFH�ZLWK�'66�SROLF\� RU� VWDWXWHV� LQ� HDFK� FDVH��'XH� WR� WKH�&RYLG-���SDQGHPLF��PRVW�
ERDUGV� ZHUH� QRW� DEOH� WR� FRPSOHWH� VHUYLFH� SURMHFWV�� EXW� WKH� IROORZLQJ� ORFDO� UHYLHZ� ERDUGV�
FRQWULEXWHG�WKH�IROORZLQJ�LQ������ 

· ��&�-$QGHUVRQ�SURYLGHG�&KLFN-ILO-$�JLIW�FDUGV�WR�FKLOGUHQ�GXULQJ�UHYLHZV͘ 
· �(-� .HUVKDZ�SURYLGHG�ELUWKGD\� FDUGV� DQG� FRPSOHWHG� WKHLU� DQQXDO�&KULVWPDV�'ULYH WR�

FKLOGUHQ�LQ�IRVWHU�FDUH�LQ�.HUVKDZ�&RXQW\͘ 
· ��$-�2FRQHH�SURYLGHG�VRFNV
�DQG�JLIW�FDUGV͘ 
· ��%-�<RUN�SXUFKDVHG�SDMDPDV�DQG�JLIW�FDUGV�WR�FKLOGUHQ�ZKR�ZHUH�SODFHG�LQ�IRVWHU�FDUH�

<RUN�&RXQW\͘ 
$GGLWLRQDOO\�� 

· 7KH� DZDUGV� FRPPLWWHH� UHFRJQL]HG� WKH� %RDUGV� �'� DQG� �'� IRU� SHUIHFW� DWWHQGDQFH� LQ�
����͘ 

· 7KH�IROORZLQJ�ERDUG�PHPEHUV�ZKR�VXEVWLWXWHG�ILYH�RU�PRUH�WLPHV�DFURVV�WKH�VWDWH����%�
6HDQWD�&ODUN��������%�0DU\�(YDQV�������$�-RKQ�6HLJQLRXV���������&�-DQH�'DQLHOV������
DQG��%�0LOOHUFLQ�:HHNV����͘ 

 

9ROXQWHHU�+RXUV� 
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)ඛගඍක�&ඉකඍ�5ඍඞඑඍඟ�%ඉකඌ�6ගඉගඍ�%ඉකඌ�0ඍඕඊඍකඛ 
�VW�&RQJUHVVLRQDO�'LVWULFW     &KDUOHV��&KXFN��.RFKHV 
�QG�&RQJUHVVLRQDO�'LVWULFW     -R�+HFNHU 
�UG�&RQJUHVVLRQDO�'LVWULFW     'DQ�%UDFNHQ 
�WK�&RQJUHVVLRQDO�'LVWULFW     0RQLFD�+LOO��&KDLUSHUVRQ 
�WK�&RQJUHVVLRQDO�'LVWULFW     9DFDQW 
�WK�&RQJUHVVLRQDO�'LVWULFW     $QGUHD�0F&R\ 
�WK�&RQJUHVVLRQDO�'LVWULFW     9DFDQW 

 
)ඛගඍක�&ඉකඍ�5ඍඞඑඍඟ�'එඞඑඛඑඖ�ඎ�ගඐඍ�'ඍඉකගඕඍඖග�ඎ�&ඐඑඔඌකඍඖ¶ඛ�$ඌඞඋඉඋඡ�6ගඉඎඎ 
'LUHFWRU        3HWUD�&OD\--RQHV��,QWHULP 
3URJUDP�'LUHFWRU       6WHSKDQLH�6SLQN 
3URJUDP�6XSHUYLVRUV      &KULVWLQD�*UDQW 
         'RUHWWD�&URVVRQ-,UE\ 
5HYLHZ�%RDUG�&RRUGLQDWRUV     6KDOOLD�%HOWRQ 
         $PDQGD�%ODFNPRQ 
         &RUHWWD�%XVK-(WKHUHGJH 
         6KHQLWD�+DPLOWRQ 
         -HVVLFD�+D\JRRG 
         .ULVWLQ�0F*LOO 
         &RUOHWWH�0LQRU 
         $VKOHH�3DWWHUVRQ 
         &KORH�7D\ORU  
         /DWDYLDO�:LOOLDPV 
         9DFDQW 
+HDUW�*DOOHU\�3URJUDP�&RRUGLQDWRU    /DWULFH�:LOOLDPV   
6WDII�$WWRUQH\       &DLWOLQ�/HH 
6WDWLVWLFDO�5HVHDUFK�$QDO\VW     )RUGH�&ODII\ 
$GPLQLVWUDWLYH�&RRUGLQDWRU     -R\�0DQQLQJ 
$GPLQLVWUDWLYH�$VVLVWDQWV     +HDWKHU�9DOHQWLQH 
         $VKOH\�:LOVRQ   
          

7KLV�UHSRUW�ZDV�SUHSDUHG�IRU�DQG�LQ�FROODERUDWLRQ�ZLWK�WKH�)RVWHU�&DUH�5HYLHZ�%RDUG��E\�WKH�)RVWHU�&DUH�5HYLHZ�'LYLVLRQ�RI�WKH��
'HSDUWPHQW�RI�&KLOGUHQ¶V�$GYRFDF\��)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�FRQWDFW�)RUGH�&ODII\�DW�WKH�DGGUHVV�OLVWHG�RQ�WKH�EDFN�FRYHU��
WHOHSKRQH����-���-������HPDLO��IRUGH�FODII\#&KLOG$GYRFDWH�VF�JRY��RU�YLVLW�KWWS���IFUE�VF�JRY��7KH�FRVW�RI�SULQWLQJ�����FRSLHV�ZDV�
�������SHU�FRS\��WRWDOLQJ����������� 

67$7(�%2$5'�$1'�67$)) 



ඕඉඑඔඑඖඏ�ඉඌඌකඍඛඛ�� 
)RVWHU�&DUH�5HYLHZ�%RDUG 

�����3HQGOHWRQ�6WUHHW���6XLWH���� 
&ROXPELD��6RXWK�&DUROLQD ������ 

(PDLO��IFUE#FKLOGDGYRFDWH�VF�JRY  

3KRQH�����-���-���� 

)D[������-���-���� 

:HEVLWH��KWWS���IFUE�VF�JRY 

ඞඑඛඑඖ 
6RXWK�&DUROLQD�ZLOO�PDNH�FKLOG�ZHOO�EHLQJ�D�WRS�SULRULW\�E\�DVVXULQJ�VDIH��SHUPDQHQW�IDPLOLHV�IRU�
DOO�FKLOGUHQ�LQ�IRVWHU�FDUH� 

ඕඑඛඛඑඖ 
7KH� PLVVLRQ� RI� WKH� 6RXWK� &DUROLQD� )RVWHU� &DUH� 5HYLHZ� %RDUG� LV� WR� SURYLGH� H[WHUQDO�
DFFRXQWDELOLW\�IRU�WKH�IRVWHU�FDUH�V\VWHP�DQG�WR�DGYRFDWH�RQ�EHKDOI�RI�FKLOGUHQ�LQ�IRVWHU�FDUH� 

$GYRFDWLQJ�SHUPDQHQW�IDPLOLHV�IRU�FKLOGUHQ 


